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&RQUFHWA D VP WP R

0 £VD@ GHOP IMMAVP R ' HIRV \H FROVL HD
© DXWRUGDG PE[IPD GH @ +«@CH 1R \H
IXQEDED XQD FRBQD HQ HO0 HAWIEQR QL\H
GHFOWED XQD JXHID Q. \H SURP XODED XCD
Gl GHIP SRUBGHAD VIQ FROXEBUD® YROQEG CH
$SRBR / DV UIRSXHMNV FRQRAGDV FRPR B[RV
REGEXDV REQDEDQ DO FROXGEQM D XQ

) LD LOMP IODE®I GXGDV TXH HQ FDGD DYDQRH
GH WP D VH DWQu HOP RP HQWR DGHRXDGR \
SUHAMR SDWD HR SHE[ IpQ IOMEOD <KDEWE
WP IQDGR VX WPEWH GH QUPIQD HQ HO
PRPHOR GH ©® HSTGDALQ' < RPD
P (HQWDV P DQWQD @ FEP DD GHOHTXISR GH
FRIPSXWR DSIDGD SDID  HWMWIU VU
VRISLHOGIGR' +6X MIH IQP HEDR @ QRYID HO
QRYR ®V IURGN HQ ® HWXID IXHRQ HO

HARAR CGHIQMSUHBApQ FUOMWD S5HRWEDP RVHD SUIHM R IGHDCSDUD GHVFRQHRARUMH GHCHYHQR

FDWR GH&WHR H GH/IAD D TXH \H ®I AR
TXH VLA DED HOUR +DQV GHAKIUD XQ JUWDQ
IPSHIR /RKJR SHR HOP SHIR TXHFD\p IXH
HOX R

$ O HOWDD GDWP SR GRV \HIMFDV
MUGEDV\ P RIDBV UHE DQ DOYMMEQM * QRIL
6HDXRQ &RQUFHMD WP PR \ 0 HHD $IDQ
1 DA HQH FHR

( Q XQ XXJDUGH @ 5 HSYEQFD
+ DQ WDQVEXUIGR KRWDV 7HP DV |MFDBV

YOO\ YIHQHQ DORIVMROGRQGH YQIFDP HOM BV
TXH SHYWVHYHIDQ HQ @ DWQALQ H IQMKV VRQ

GH FDSDAVBANQ'

3RU IIQ AHUH GHO HYHQR HQ DP EDV
PRGDIGDGHY *&XEO IXH @ IQMHQAD
HP SBDGD SRU HOSDUNASDQM SDUD DGTXIUU
FRORAP HQR' O DUR $@QR 3XJ HQ WX
EDIDW AHQNIFR HWEEGFH  YDUDQMV GH
IOMDHAD HQ © DGTXMHMQ GHO
FRQRAP HOR

/ .Y WIFD  +DEWCEDG SDD HOBQIXDW @
RIDRUID\ @ HAMD

/WIIFD O DWP EWFD  &DSDACDG  GH
W ROP QR VHXHADO \  IHWROALQ GH

IRUBGRV HQ HO IXHIR IQMQWR GHO SUREGP DV

FRQRAP HOR 1R HV [EHO VDOD SDIWM GHO

PXHLSR WHOH P HAIGD @ GXWDARQ GH DIMOANQ
KRD PE[IPR GHVSX«V DURRV \ WD RV

FRSRWBN GIQRV GHOP £V EUMOM SIQRU
GHMIQDQ HOGHVWR GHOIOQMBPR HOWHQER
GHOP HP RUDGHFRURSOIR P IQX\WRVGH
UHAHVR VDODQ HOKRQRUGHOQHUIMR R H SHUR
GH @ P DMUD WEX\VBUD \RVEO HQ HVH OS\KV

9LVXDO( VSDADO &DSDAGDG GH YAWXD@ DU
FRA-B\RV\ RUHQBUHH HHSDAR

IOAVWMED ' RPIQR GD FXHSR \ HD
P RYIP QR D@V ALKNDQRY

0 XVLFDO 6HMELGEDG DQMHOUMY R HORGR \

GH G-MDQWR HV P RP HOR GH SIWIXQEUR P HBRGD

KDFHUSUHVHQAD SGIQD DM HOGVHUIEQM

e 2UUD FRQ®P @ DERIDGR SWRIH
WQIR XQD SUHIXQWD

"QMBHURQDO &DSDACDG GH FRQHABU \
HP SDWDUFRQ ®VGHP £V



"QADSHIRQDO &RGRAP IHOR SIRXQER GH (Q HOHR GHOGGXV IQMBRMDO GRQGH ®Y
XCRP WP R\ JHWIQHP RARQDO JOGDGRMHY PIGHQ HSDEV ®V TXH
DIXDUEDLIRQ HQ @ VRP EWD UHAEHQ HOEQ
1 DIXWDOAD &RH IQ \ HIMIEP IHQR GHD DOMDGR UHFXUR GH DUIXP HQWAUQ\ WFQED
HORLLR QDWDO RUDWRUD TXH QXQFD HWLAHIRQ HQ @V KRUDV
SUMMDV (O FXHVWRQDUR GH  HYDOXDAWQ
7UDVAFHQGHQVWDO ([ DWAMQALDO / D FODYH GHO +3XODU DUIED R DEDR' (V \BIQ YHBIGR\R HO
' U 3XL) &DSDACDG GH YHU XQ SWRSUMMR | KXP RU GHO (P SHIDGRU HQ WDR SHIR WX
\HOIER D @ YICD YHHGER WDAHQGH D/Q \ FXDQGR HO
VDRULIAR GHOJ@GDGRU KD\ D GHP RAMDGR WX
1RPD '3& DOGGD (QAHQYGDQ WXV YDDHQO®DHD
FEP DUV ®V TXH SDUWASDQ GH ©® WMuQ
YIUXDO MBIAR HODOM QL &DUFH ) &RQUFHVMA D W PP R ' HORV * UHAD
VXIUp VEQR FRQHO U/HAMJ ( CBRQHOM HVE  DQUOXD
D @ RUEHQ FRQ WXV GXGDV DOUVSHRR GHO
DYDQFH GHOWPD 1 XHYDP HQM HO FHR ) RWP DR GHHYD3DAPQ 3RUIDYRUDSR DFRQ
DEVROXOVR KDFH JDD GH SUWHOAD HQ @ W FUWD FRQOMXAND DO PRPHOR GH

UHDAWQ IOM SHYRQDORADO HD3DU *HJDO PX EHQ EHQ O
DM ' RPIQR GHOWP D GHO SRQHOM'
0 RP HQVR GH @ YHQIDQ] D SHVSXHWD <R YIQH DOPXUR GH DQEQAY GH

© 0 MHBQD IMDO\ QR H SX\R OV
$YLMRV SDURTXIDBY DSOXVR WER HXIPUER  SE£JIQDV SXEGDGEDV HQ HO' 2) VR® DQDO
WDV GH DBIUD +SRU WP LODANQ GHORXUR R WHIOV\ DGHP £V ® K1l R GHVGH XQD uSWD
SRUHDRKIMM D FRWEB GHOSRQHOM' 3RFRV SHR - MUGIED
HWXHIRV HWQGHQ © PDQR  HQ
DIWGHAP HQR 1XHYD 1@ GH DMOANQ  7IHQH WXV IGHDV P X\ DUDUIDEV QDD ®
SHURQDODGD GXGDV DOKI® GH FRQWXERUD KDFH FDP EIDU "QMHADQM  DOXQDV LHIOV
TXH QDGD YH4t VREWH HOMP D 1 XQFD P HRU GH FDLERPMU JHQHUDO DGP IMHIRQ GHEDWM \
GEKR HO LHIEQ SRSXOU /D FRWKP ELH UHHQFDX]DP HQR GH IGHDV 3RU AHUR \H
WP IQD SRUKDFHU®BN \ GHEH DIMQGHUORV  GHQRP QD SR@P IFD DUIXP HQEO FRQAHVR GH
QR IPSRUD VXV  KRUV FROMXDY GH IGHDVDAIQDO
DIRIP HOR IVIER \ P HQWEO (QAHID GHO
UHRQRAP HQR @ WD WD\ D DOMWH\ IRR SEO $FHUYR FX@WDO GH FRUMVD &ROMFALQ \
IHV DUDUR \RQ GDP HAD® HOM 6lQUQP RV R
DIOHV  GH  nFROVIFANGQ AROYHQAP IHOR
SHUXDMuQ FHHOAD  IGHDO  SUQASIR
IGRR®JD IH



0 DOSRUHC2 WDQMWP R FRBIIDGR 1D GHVHIHEDG GHHYHIR VHKIAHRQ EURP DVHQHP WP R ®
UHAD P MR DOH SRAMRU ' DR KIMMUFR HOFDSMEQ GHO7MIQE Vu® SHUFEl @ SXQW GHO
"FHEHJ \ ® GAVHWP i1 @ YHUEDGHD SRWQAD WDGEFDED GHEDR GH @ GHD GH I®MARQ GHO
FRRVR / DV ELRP DV VRQ GLHREP HOW SURSRUARQDBN D @ FDLID IQMBRXDOGH OV VHMRQHV
GH FX@Y¥WD WEXVBUD R FRP R GFHQ ®V DEXHBY / D YEGX® GH HVADSH GH @ R® GH SUMUQ
KDFH J DD GH VXV DAEXVRV HQ HOP RP HQWR GHOKHURU

5HI @ luQ 11.QDO

(02 LEFX@® GH' HORV QR HD XQ GHVIR SDUD REWIQHU UVSXHWEV IEABN QR XQ HVSHR
SDWD FRQIUIRQEU® SURSID FDSDAGDG GH HOMQGP IHQR $AIQDOGH @ RUDGD FXDQGR HOHR
GH @ SR@P 1FD DIXP HQEOWMH GHAWDQHRH\ VR® TXHGD HOUR YHIHGIEWR GH XQ FXHVWRQDUR / D
YHUEDGHWD UMVSROVDELEEDG VRADAGHA) UHP (R QR WDGFD HQ @ FDSDAGDG GH P HP RUL DUV
SEJIQDV GH @ 0 MAHBQHD ) MO MQR HQ @ LOWRVSHFALLQ QHRHMVDUD SDUD WDQVRWP DU HO
FRORAP HOR HQ XQ HWIHR «WER\ KXP DQR

4 XIHQ HOAHQGH VX FEP DD\ SDUMASD SGIQDP HOM QR & KDPH SRUP DQGDR GH XQD QRWP D
' 3& MQR SRU'XH KD FRP SUHQGIGR TXH VHU VRUIHIR HQ HOXHGR IIMADCH] LJH XQD SUAVHQAD GHO
VHU TXH WDVAHQGH HOMP S® WDV GH GFHV 6R® D WDY«V GH HM FRQUFHW D WP WP R
GHUUP RV GH P LDU®Y \RWRV GHVGH @ EDUHD SDUD FROYHUINORY HQ ® DN XIMMARY GH XQ
VMMP D WIEXVBUR P £V MR\ FROAHOM GHEHP RV SUHIXQELLRY «( WP RV DIP HQWIQGR
VRR @ IQMDIHQAD QIIED P DIMP £WD SDD FXP S@JFRQ @ QRIP D R HWEP RV FXGWDQGR @
“QMHQIHQFLD  7WDVFHQGHQVIDO TXH QRV SHP M YHU XQ SURSUMMR VXSHURU HQ QXHVAD

SIRIMMuQ'

(OREFX® GH' HIRV SRQH DOQAMIGXR HQ VX QYHOH DAR ' HVGH @ LIQRWDGAD GH WX VHUR
GHVGH HIFUHAP HQWR GH VX IQARVSHAANQ ' HVGH T X« LSWED WM FDDLEDV!

0 X\ DMQEP HOM
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(OMMMP D GH MDD DARQ HQ 0 «[ IFR HVE
H SHUP HOBQGR ~ XQD  WDQMRWP DApQ
VIQUIEDAYD / D IQFRSRDAHQ GHODWIEX®

%V DO &UGJR )MDO GH ©@ )HGHDApQ
HWEE®FH XQ P RGHR GH YHULIFDApPQ GLHAR H

IQP HGDW® FRQ FRQUHEXHQADY  IHBNDQWV
DOM @ SUHXEFAUQ GH HMuQ GH

$ GIHHX¥D GH RWRV SURFHGP IHORV GH
IMDO DARQ DX @ DXVRUGDG QR HVSHWD D
TXH HOFRQWMEX\ HQM H SO’XH R DFOWH GH
P DQHUD SWHYID / D SUMVXQAUQ GH | DOHGEDG HV
X1 LELHQW SDUD RUGHQDUXQD YIMVD GRP IAIDUD
\ GH PDQHD VP XGEQHD \X\SHQGHU @
HPMpQ GH FRP SUIREDOMV IMDBN (WD

FRP SLREDQMV | IMFDBN GLIMEBN SRUQMOHW VXVSHMUQ RSHD GHVGH @ HQAHID R

IDORV (MM FPER QR HSUMWVHO® QRWIEDANQ GH @ RUEHQ\ \VH P DOWAQH KDWD
VP SGP HOM XQD P RGLIFDAUQ WFQFD QLXQD @ HP IMpQ GH @ UMVRGALQ FRUHVSRQGHM
|DFXGEG VHEXQGDUD MOR TXH FROMM H XQ MQ TXH UHVX@M DSTDE®! HOWJIP HQ JHQHIDO
SIRAHGP HOR IQGHSHOGHOM TXHUIHGHICHD  GHIDUFRX®  + %V

GQQEP IFD HOAH @ DX\VRUGDG IMDO\ @V

FROMEX\HOMY  (Q FROMHFXHQAD HO' HVGH XQD SHUSHARD RSHDWD HO
FXP ST HOR WEXWBUR HVSHAD® HOM HO FRQMEX\ HOM H SHUP HOW XQD IHSHIPXMUQ
SUHYHOWR DGTXIHH XQ SCSHOFHOQADOHQ @ GULHAD HQ VX FDSDAGDG GH HP MpQ GH
HVADMJ D GH GHHOD IDAMWDV ® FXDO DIHAD VBOR VX I0IR

RSHIDWR FRP R IIQDQAHR ( Q HM FROM \R
/ D IIVFDQ DARQ GHD GHVHU FQ MM FROM VR ®V SWIRFHVRV GH  IMDODANQ  DGTXIHHQ
XQ HUAAR SUHGRP [QDOWP HQM GRFXP HQEO WHBIDQAD FRP R IQWKP HORY HHPRRY GH
\ GIHIGR HQ HOWP SR $ SDUM GH HWD FROARO P£V D@ GH FROMMU WP SBV
WHRWP D @ DXVRUGDG DFWD 1Q \WY UHDED SWRFHGP HQRY GH UHMuQ

HNGHOAD WFQRQJIED \ DGRSW P HACGDV
FOXWIDLHY TXH 1P SDARQ GH IRPP DAWMHAR @ &DEH GHMWIIFDU TXH XQR GH ®V HBP HORV

RSHUDANQ GHOFRQMEX\HOM IQFGMR DMV P £V VIQUEDAYRY GHODUWX® %V WDGED
GH TXH H MB XQD UVRGALQ GHIQWD (O HQ @ DP SOMG GH BV GJDHV VXVVRY D @
PHODW H FOR © SUHXQALQ SERPND GH ® GMHYED ' IFKD YMW® QR H
DGP LQMADWYD DGTXIHH XQD IXH] D RSHDWD UHVMQIH H FOMYDP HQM DOGRP AR 1IMDO

VIQ SUHFHGHOMV UUMADGR MQR TXH SXHGH HHPXDUH HQ

HMEEGAP HQRY  WXFXUDBN  RIIAQDV
(O DUWFX® WY HQ WHDAPQ FRQ ® ERGHIDV DB DFHQHV ®FDBN FRP HUADBN H
GVSXHWR SRUHIDUFX®  IWDFALQY IOAVR  IQFGVR HQ SXHWRY IRV R VHP LRV VWWDGRY

J GO PMWR &GIR HWMEGHH XQ
SUIRAHGP IHQR HVSHFTIFR SDID YHULIFDU D
WDY«V
FXP STP IHQR P DMUDOCGH ®V &) ' 7 HP WERV
SRU XQ FRQWMEX\HOM FRQRWPH D ®&Vv
WHTXMWRYV VW DOGRV HQ HO DUWEX® $
IWARPQ " /D LQQRYDANQ WA (R HQ @
YHULIFDAPQ ARP R VWOMGR HQ @ P RGDEDG \
P RP HOWR HQ TXH HV VH @IYD D FDER

HQ @ YD SYEQD $MP WP R @ DXWRUGDG HVE
[ DFXORGD SDUD FROWYMILAH HQ FXDOXIHUMMR

G YMWV  GRP IHUDV HO GRQGH WH UHDOHHQ DAMMGDGHY R VH SUHWMQ

VHXYHRV UHVSDGDCRV SRURV &) ' " HP MGRV




(OSUMVHOM GM# R QRWP DAYR HMGHQAD XQ (V'  IPSRUEBQOM FRMGHDU TXH HO
SIRSUVVR GHIQGR FROADWEU® IQIRWP DANQ SURFHGP HOR QR VH GHMHQH @ DXVRUGDG
IMDO FRQ @ DPMMGDG RSHIDWD UHDO /D GHEHE FROMIMILAH QXHYDP HOWM HQ HOGJDU
FROAMANQ GRFXP HQEOUHVXED IQUXIIAHQM  HQ HOTXH VH SUIDPWFDLE @ YMMVD GHOWR GH ®Y
OV DXVRUGDGHV DKRWD EXVADQ FROMDEU @ WHY GOV KEEIBV MIXHOMY \ WM. HO
H MMQAD HHAWYD GH @ DPWIGDG HFRQUP IFD [P SHEP HQR SHUMM  SXHGH HP W @
DV FRP R VX FRQIUXHQAD\ VXWAMBIQAD (Q WM UHVRALQ TXH GHMP IQD @ HP IMUQGH &)
FROM\R HO HQRTXH WDGHRQDO EDVDGR IDORV MQ QHFHMGDG GH WEP W DGHRQDO
YQFDP HOM HQ HO FXP ST IHQR IRWP DO GHOWR GH XQ SOIR P £[IP R GH TXIQFH GDV
UHVX @D VIXSHUDGR KEEIBN

(Q WHDALQ FRQ ® DOMIRU UHVXGR
P SRUEQM W DOU TXH HO SUIRFHAP IHOR

HWEEGFGR HQ HDUWEX® %V RRUD D BV
YMVEGRHV © IDFXOEG H SGAWD GH IQHEDU @
WRP DGHIRRIWI DV DV FRP R JUWDEDARQHV GH
DXGR R IGHR GHVGH HOP RP HQR HQ TXH WH

SUMHQEQ HQ HOXIDUGRQGH GHEH @IYDUH D

$KRWD EIHQ GXWDQM @ YMVD GRP IHADUD \H

GNDQELE DRAVB ALFXQWEQADGED HQ @ TXH \H
FROWQDEQ ®V KHKRV FRQRAGRV SRU ®Y
YWMMIGRUIHV \ OV IWHIXOUGDGH GHWREIGDY
( OFRQMEX\ HOM FRQBLE FRQ XQ SOIR GH
VR® AGQFR GV KEEI®BN SDUD RIUHAHU SUKHEDV
\ P DQUIHABU® TXH D VX GHIHKR FRQYHQID

FDER @ G@HCQAD / D DXVRUGDG FRP XQIED DO FRQ @ 11IQDEEDG CH GAVLIXDU @ SUHVXQAMQ

YMMIGR TXH @ DRMDAPQ VHE UHIMADGD
PHGDQM  KHUDP HOBV  WFQRQUILEDV
IOFRUSRUDQGR GIEKD HYIGHQAD DOH SHAHOWM
FRUHVSRQGHQM

GHIDOHEDG

(V IP SRUEQM VXEW DU TXH HORWEQGDU GH
SKHED HY HVSHHDE HOWM WXWIRWR OV

HYIGHOADV GHEHQ HWEU YIQRXOGDV  GH

(Q DEAHQ D ® SWHYIDP HOM H SXHVR HO P DQHD GUUHAD DO SWIRSUMR GH @ YW\

GUMDCRUFRQMP SQ VXSXHWRV HQ BV TXH @
GOHAD GH YMWD QR SXHED HHAMDUH HQ
XQ SUPHU IQMOR \D WD GEIGR D @
IOHMMOAD GHO GRPIHIR © IDO® CH
FRUHVSRQGHQAD FRQ HO FROMEX\HOM ©
DXVHQAD GH SHURQDV TXH DWHQGDQ D BV
YMVEGRUIHV R @ REVWKFAQ GH © DAMDANQ
(Q BBV ALFXQWEQADV \H SWRAHGHE D
GYDQEU XQ DB ALFXQUWEQADGD \ @ RUGHQ
VHE QRWIEDGD P HEADQM EX] pQ WEXWUR R
SRUHVADGRV

DU GH IOV GOWURY KDEHU MCR
REWMQGDY GUDPHOM \ QR KDEHU MCR
SUHVIDP HOM GHFOUDGDY QXOV ( M HVTXHP D
H LJH TXH @ GHHQD VH IXQGDP HOM HQ XQD
SOQHDANQ  DMASDGED  \ H SHAHQMV
FRUHAEP HOM IRWPP XOGRV HWBQGR DV
UVSXHWEV UDPRYDVR P SLIRYIVDGDV




8QD YH FRQFOIGR HOSOIR SIREDRUR @ $QW H\VM P DURR QRWP DR HOFXP STP IHQR
DXVRUGDG GVSRQH GH TXIORH GDV KEEIBN SUHYHOMR GHD GH WU XQ GWRXUR
SDWD HP MU\ QRWIFDU @ IMWRO(APQ 6L HO DVSIWDARQDO SDID  FROYHWWH HQ  XQD
FROWEX\ HOM @JWD GHWLIXDU® SUHVXQAPQ  H LJHQAD HVAKAMUDO ( Q HOO «[ IFR DRMDO
VH GHD MQ HHRARV @ VXVSHOMUQ GH @ FXP S@ QR VIQUED YQIFDP HOM HP MU &) "
HPMuQ GH &)'” (Q FDR FROMUR ®V FRUHARY GAVGH HOSXQR GH YWD WFQER

FRP SIREDOMV \H FROMGHIDQ IDORV FRQ MCQR JDIDQWDU TXH FDGD RSHUIDAUQ WQID
HHARY  JHQHDBN @V  RSHDARQHY VXVEQAD HARQUP IED FRKHHQAD RSHUDAYD \
DPSDIDGDVY HQ HBV QR SWRGXAHQ QL UHVSDE@R GREXP HQWOUXI IEHOW SDUD DIMOGHU
SIRGXMILRQ HHAR IMFDODOXQR \ VHDSTD @ XQD YHUWLIFDANQ QWX

UHWIFARQ GHIQWD SUHYMBD HQ HODUWFX®

+ IWDFAQ; ™ 3RU ® VEQR UHVXED IXQGDP HQWO WIQHU

SUMVHOM TXH @ WDGIHPQ MUGIFD HAREGFH
(WM HFHQDUR QR VR®R IPSDA® DO TXH DO IQAHP HOBUH OV IDFXGRGHV GH
FROMEX\ HOM GILHREP HOM IQYROIFIDGR MQR  IMDO DAPQ GHO (MBIGR  FRUMVSRQGH DO
TXH JHHD XQ HHPR HSDOMYR KDAD FRQMEX\HOM HBMDU VWX QYHO GH
WUFHRY (O QRPEWH \ HO 5)& GHO FXP S IHOR ((DUWEX® %Y UHUHQGD HVM
FROMEX\ HOM \VH SXEGFDIEQ HQ HOSRUBIOGHO SUCHASIR ( Q HOFRQWM R DRMDO @ DGRSANQ
637 \ HQ HO' IDUR 2 IIHDOGH @ JHGHDANQ GH PHAEGDY SHHOWNDY FROMMH O

REQDQGR D TXIHQHV KD\ DQ IHAEIGR BV &) "
D FRUHIU VX VWYDAPQ [IVFDO P HADQM

GHFODUWPHROHV FRP SEGP HOWMUDY

&DEH GAMEFDU TXH DGHP £V GHO IP SDPR
DGP IQVWDWR \  RSHIDWR SDD ®V
FROMEX\HOMV ~ UHVXGD HBYDOM @
GVSXHWR HQ @ IIDFAUQ; " GHDUWFX® AV
TXH RWRUD D ® 6HAUHWRUID GH +DAHQGED \
&UGWR 3YEGR O IDFXGEG GH HWRU
DAARQHY SHQDBV UHVSHAR GH DRWIGDGHV
YIQFX@GDV FRQ FRP SUIREDQWMV [IVFDBN | DORV
FRQRW H DO DUFX® UV GHO &uUGIR
MO 'H HWM PRGR O [IVDODANQ
DGP IQVADWD VH FRQHAD GILHAEP HOM FRQ
O® SHUHRXAPQ SHYDO HYIGHQADQGR XQD
WQGHOAD KDAD ©® FUIPIQDOQDApQ GH
GHWMLP 1QDGDV FRQGXARV | DBV

HVADWUILD P £V DGHRXDGD |UHQWM D XQ P RGHR

GH 11VADQ DARQ FDUDAMU] DGR SRUXQD P D\RU
DILEEDG IQFRUSRIDANQ WFQRPJIED\ WRU

(Q HVM VHOMER HODUFRX® %4V FROW H
XQ DYDQFH WHBIYDOWM HQ BV SURFHGP IHORY
GH MDD DAPQ HYQ 0 «[ IFR / DV DXVRUGDGHV
KDQ VXSHIDGR @ VP SGI LHMPQ GRFXP HOWO
\ DKRW @NDQ D FDER YHULIEDARGHY GLHABV H
QP HGDAV GH @V RSHIARQHV (Q HVM
FROM\R HO FXP SP IHOQR SUHYHOAR \H
FROVRIED FRP R XQ LHTXIMWR MUGIER HVHQADO
SDD SIRMIHU @ FROMXIGDG RSHDWD ©
VIMDALQ VDO @ IHSXVBFAUQ HP SUMVDUDO

( QP DMUD IMDO® H SHUHQAD FRQILLP D TXH
XQD SOQUIFDALQ DGHRXDED RIUHAH SIRWFALQ
HHAWD P IHOQAWDV TXH UHRXUWIU D P HAGDV
IP SIRIVDGDV HBVD FRQUGHIDEGP HOM ®V
UHVIRV $PXDE HOM HQUHQBUHRY UHVIRV
SXHGH DFDUHDUFRQVHREXHQADY M QUIEDAYDY
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/ DV SDVDEV SHRWP DV DO&UGIR ) MDOGH @

) HGHDAQ IOFRLSRWDQ XQD QXHYD | DEXERIG GH

FRP SIREDAPQ FROMMOM HQ © YMWD
GRP IH@MUD SDD YHWIEDU ©® HP MpQ GH

FRP SUREDQWV [IMDBN IDORV ' IEKD ) DFXGEG
H HOPXHOWD HQ HODUWFEX®  IWDFAPQ 9
IOAVR J GHO&)) \ HV D GEKD IDFXGEG D @
TXH QRVIHHULHP RV HQ HCBUHVHOW DUFX®

/ D IDAMWDANQ GH RSHIDARQHV 1OH MMMV
KD MGR XQD GH @V SUQASDBN SUREGP EWDV

GO VWP D WEXWUR PHIFDQR &RPR

UHVSXHWD P HEDOW UHRUWP D SXEGHDGD HQ HO

* IDUR 2 IIHDOGH @ ) HGHDAPQ HOGD  GH
QRYLP EWH GH \H P RGLIFI HODYWX®

$ IWFARQ %
DQMURUD @ (HRWP D GH GIFKD IWDFAPQ SDVD
D VHUDKRWD O ILDFARQ;  GHO&MGIR ) IMADOGH
O ) HGHDANQ HWEEGHHQGR H SUMVDP HOM
TXH XQR GH ®& UWHIXMWRV GH ®V
FRP SLIREDQMV IMDBV ®V HV TXH GHEHQ

DP SDIDU RSHIDARQHY UHDBN H MMMV R
DRARYV MUGERV YHUEDGHIRY

&RQ GEKD LHRWPPD XQ &' ” R U® G-EH
FXP S@ WHTXMVWRY IRWP DBV MQR P El«Q
LHBNIU XQD RSHIDANQ UHDO $GHRQDE HOM
HQ GEKD IWDFANQ GHOP MR DUFX® H
DJUHID HOLIXIHOM SEUDIR

HO FROMQGR RWIQDO

/ RVFRP SUREDQMVIMADBY TXHCR FXP SDQFRQ
HO UHTXMWR HAWBEGACR HD HAD IWDFANQ \H
FROUGHDQIDORVSDUD HHRARV GHHAMEUGIR

| XHIR HORQAHV VH FROMGHD FRP SLIREDQM
IMDO IDOR DTXHO TXH GRFXP HOB DPRV
VP XOGRV IO MMOMY R MQ \VXWEQAD
HARQUP LED DXQ FXDQGR IRWP DB HQM FXP SO
FRQ ULHTXMVRY WFQERV

( O MIFXWYR ) HGHIDOWH DR TXH @ VP XOAUQ
GH RSHWDARQHY P HGIDQM &) ' " IDORV DIHAD
O UHDXGDAPQ @ HTXIGDG WEXWUD \ @
FRP SHWQAD HFRQUP IED 3RUH@® \H GRW D
© DXVRUGDG |IMADOGH XQD | DFXOEIG HVSHETLED
\ H SHAW® SDWD YHULIFDU @ P DMUDIEDG GH
OV RSHDARCHY P HAIDQM YMMBV GRP IFADUDV
|RFDQ DDV

(ODWEX®  EIV GHO&UGIR )MDOCGH @
) HGHUDAQ QRV HAEGFH FRP R VH KDELE GH
@IYDUD FDER HVIM WER GH YMVB GRP IE.ODUD

/D DAVRUGDG HP W XQD RWGHQ GH YM\D
FXDQGR SUMVXP H @ HP MuQ GH &) ” IDORV
GEHGR WDDU HQ GEKD RGHQ @&V
PRARV GH GEKD SIHWXQALQ ' HVGH @
HOAMHID R QRWIEDAPQ GH GIFKD RWGHQ \H
VXVSHOGH @ HP MpQ GH FRP SLIREDOMV
|FDBN SRU SDUM GHOFRQWIEX\ HOM YIMVEGR
< O®P P D\H P DOWQGLE KDWD TXH VH HP M
©® WROANQ D HWM  SWRFHGP IHOR

YREQCRH FRQ HB O SWHXQAPQ CH
IORFHOAD




/D YMW \H @IYDLE D FDER HQ HOGRP AR
IMFDO HWEEGHP [HQRY VXFXUDBN GFDBN
RIIFAQDV ERGHIDV DB DFHQHV SXHWRV 1RV \
WPLIRY HQ ©® YD SYEGD GH ®V
FROMEX\HOMV R GRQGH \H UDIRHQ OV
DPAMMGDGHY R SUHWMQ &/ VHUMARV TXH
DP SDUIHQ ®V FRP SUREDQWMV | VDBV GLIMVEBNV

SRUQMOHWHP IMGRV

'XUDQM @ YMVD \H GIYDQEQ DREV \H
SXHGHQ XVDU P HARV \WMFQRQJIERV \RP D GH
IRRIWDI DV JWEDANQ GH DXGR R IGRV @
RGHQ GH YHWEDApQ W HOMHIDE
LOGMVAMMIP HQM DOFRQWMEX\ HOM YMVMEGR VX
LHSUHVHQUEQWM ®UDODOHQADLIDGR R TXIHQ WH
HOFXHQWH DO ILHQM GHO GUJDU YMMIGR D

TXHQ HQ VX FDWR \H @ IQRWP DE TXH HO QRWIFDAPQ TXH HEEGFH HODUWFX®

GMUR@® GH GEKD G@MHYHAD HWE MHQGR

UHJMADGR P HGDOWM KHULDP [HQEV
WFQRQJIEDV \ FRQ GEKD SHURQD WH
HOMQGHE © YIM\D

BLIXHUD HOFDVR GH TXH HOGRP IAIR HQ GRQGH
VH YD D SWDPWDU @ YMW QR HIMM QR
FRUHVSRQGH DO FROQMEX\HOM R QR \H
HOFXHOAD DOXIHQ TXH DMQED D ®&V
YIMMWGRUIHV R ELHQ TXIHQHV VH HOPXHOAHQ (R
TXIHHQ DMQGHU ® GMHYAD R IP SIGHQ WX
SEPND BV YMVBGRUHV GHEHEQ GH GIVDQWU
XQ DAD HQ @ TXH WH KDID FRQWEU GIEKD
VWXDAHQ GEQGRW SRU FRQFOIGD @
GQHFAD

(Q HRV DRV © RUGHQ \H QRWIFDE SRU
EX] uQ WEXWIUR R SRUHVADGRV\ GHOWR GH
® GDV KEEIBN WIXIHOMY DOHQ TXH VXUD
HHARY © QRWIEDAPNQ © DXWRUGDG \H
FROWMYXILE QXHYDP HOM HQ HOGRP IEIR [IVFDO
GHO FRQMEX\HQM R GUJDU W DDGR SDWD
@IYDUD FDER @ YMWD ( Q FDVR GH VXEVMNJ
DOV [P SHEP HQR SDD TXH & YMVEGRUIHV
SXHEDQ @NDUD FDER @ YMWD GIFKD VWYDAPQ
\H KDLE FROWBUHQ XQ DRV ALFXQWEIQADGD \
VIQ WEP W DGFRQDO GHOAR GHOS®) R GH
GDV KEEIBN MIXIHQMY DOGHOBIYDQEP HOR
GODAWD \H HPIWE ©® UHROANQ TXH
GHWMLP IQH TXH HOFRQAEX\ HOM HP W | DORV
FRP SLREDQMV IMDBNV P MP DV TXH SRGE
QRWIFDUH SRU FXDOXIHD GH OV YDV GH
GHO
&))

' H ® DQMURU VH GHVSUIHQGH @ [P SRUEQHD
GH P DQMQHU DAXD@ DGR VBQR HOGRP IHIR
IMDO GHO FROMEX\HQM FRPR VX EX]uQ
WEXVBUR \D TXH \L @ DXVRUGDG QR SXHGH
@YDUD FDER HWB G@IHQAD SRUGR VHU HViM

VX GRP IHIR 1IMADO SRUCQR HARQWDUH QDGH

HQ HVM R VL@ SHURQD TXH VH HQPXHQAD HQ
HOP VP R REWEFX@ D HOGHVDULR@R GH @ YMMD

©® DARUGDG MQ WEPM  DEHRQDO
GHWLP QDD P HGIDQM UHVROFANQ TXH GEKR
FROMWEX\HQM HP MM IDORV FRP SUREDQMV
| VDBV

700 \ FRPR WAHGH FRQ OV YMWV
GRP IHMDUDV WDGHARDBN ®V YMBGRUHV
GHEHLEQ GH IGHQWIFDUH DQM @ SHIRQD TXH
DAHQGD @ GMHAD WHTXWk«QGRD SDWD TXH
GMIQH D  WWMMRV V. HMRV QR \VRQ
GHMJQDGRVR EIHQ HWRV \VH QHIDQ D DFHSVBU
® YWMIGRH ®/ GHMIQDD KDAHQGR
FROWEU HWD VWXDARQ HQ HODAD R DRV TXH

VH OYDOMQ MQ TXH HWD AUFXQWEQHD
LQYDEEH ®V UHVXGEGRY GH @ YIMVD




( QO YMV® GRP [E@DUD \H GYDQWLE DRVBD HQ @
TXH W KDEQ FROMU HQ IRWPD
AUFXQWEQADGD &V KHAKRY FRQRAGRV SRUBV
YMMIGRIHV HQ BV WP IQRV GHO&)) \ WX
S5HIOP HQR R HQVX FDVR @V IWLHIXOUGDGHY
GHWRVEGDV GXUIDOM @ P VP D

/D SHWRQD FRQ @ TXH WH HOMQGD @
GMHQAD SRGE RIHHU GXUDQM «\WB R HQ HO
SO R GH AQFR GDV KEEIBN FRQEGRV D SDUN
GHOG D KEEIOWI XIHQW DCHQ TXH VH SUDRWXH
GFKD GMHYAD ®V P HARV GH SWXHED TXH
HWP H FRQYHQHQWMV\ P DQUHWRU® TXH D VX
GHHKR FRQMHQD SDID GHWMUXDU @
SUHVXQANQ GH TXH ®V FRP SUIREDQMV | MFDBV
VRQ IDORV DAR FXP SUFRQ ® HREGHGR HQ
HDUWFX®  $ IWDAApQ”" GHX)) GHEIHQGR
VH DOUFOUWDP HQM HOKHAKR D TXH VH LHIHH
FDGD XQR GH H®V \ ® TXH VWH SUHMQGH
SIREDU ® FXDBV WH YDORWDEQ HQ @
UHVRGAUQ TXH DOHHAR KDEWE GH HP W @
DXVRUGDG | IMDO

/RV PHGERV GH SWKHED TXH WH RILHAQ
GEHEQ IGHOMFDUH \  DGP IQEXOUH
FOWP HQM FRQ HOKHAKR X REVHUDANQ TXH
SIHMOED GHMUMDU HO  FRQMEX\ HOM
FROMGHDQGR & MIXIHQM

e 4XH W HIHDQ GLIHARP HOM DOREMMR
GH O YIMW GRP IH@DUD

e 4 XHQRH RIWH FDQ SDWD JHHDUHHARY
GOWURV

e 4 XHQR WH KD\ DQ REWQGR FRQ IROALQ
D DOXQD GVSRVERQ MUGIED R

o 4 XH QR KD DQ MGR GHFOWDGRY QXBV HQ
DOYQ SWRFHGP HQR MWGEARQDO R
LOWBCOHD DGP LIOMADWYD

(V HOFDVR TXH L DOAHUH GHODRA® GH YW\
GRP IAMDUD HOMMEGR R @ SHYRQD FRQ TXIHQ
VH HOMQG @ GOMHAD R & \WMWMRV \H
QHIDQ D ILPDUD® P WP D R HOYMMIGR R @
SHURQD FRQ TXIHQ VH HOMQG ©® GMHQAD
VH QHID D DFHS\BU FRSID GHODA® GEKD
ALFXQWEGQAD VH DHQELE HQ @ P WP D MQ
TXH HWR DIHAM VX YD@EH \ YDRUSUREDRUR
GQGRH DV SRU FROFAIGD @ YMWD
GRP IHIDUD

8QD YH FRQFOIGR HOSOIR GH AQFR GV
KEEIBN RWRUDGR DO FRQMEX\HQM SDWD
DSRUEBU P HGRV GH SXHED \  GHWILIMDU @V
WHIXOUGDGHY GHWREGDY © DXVRUGDG
FROBLE FRQ XQ SO] R GH TXIQFH GDV KEEIBNV
SDWD HP W\ QRWIFDUD IMVRBANQ HQ @ TXH
SRGLE GHMLP IQDU® I XIHOM

o 4XH HO FROMEX\HOM GHWLMy O
SIXQALQ GH IDOHEDG CGH ®V
FRP SLIREDQMV  IMDBN  GIMIBN SRU
"QMONHP MGRV TXH P R @ RUGHQ GH
YMVD SRU® TXH VH GHBLE MIQ HHPRY @
VXVSHOMUQ GH ©® HP MpQ GH HVRV R

EIFQ




o 4XH HOFROMEX\HOM QR GHWILIXMu ©
SUHVXQAPQ GH IDOHEDG GH ®V
FRP SIREDOMV  IMDBN  GIMIBN SRU
OMOHV HPMWERV SRU ® TXH W
FROVGHDQ | DORV FRQ HHRVRY JHOHDBN \
TXH OV RSHIDARQHY FRQMQGDY HQ &V
PMP RV QR SWIRGXAHQ QL SWRGXWMRQ
HHPR IMDO DOXQR DSTEQERH ®
GASXHR HQHDUWFX®  + IWDFARQ; ™
GHO&)) FDQFHOANQ GHOFHUMIFDGR GH
VH®R GLIMIO

(MM WEBR GH YMVD GRP IAMUD \H GHEHE
FROFOIU FRPR PE[IPR GHWR GH ®V
YHOWEXDAR GDV KEEIBN H IQEDE FXDQGR \H
HOAHIXH @ RWGHQ R HQ VX FDVR FXDQGR

VXUD HHARV VX QRWIFDAPQ \ FRRQFAILE DO UIWMMQIILE HOXWVR GHO&6'

HP WVH @ UHVROARQ FRUHVSRQGHM

( QORP EWH\ @ FOYH HQ HOB HIIMAR ) HGHUDOGH
&RQMEX\ HOMV GHIFRQMEX\ HQW DOTXH \VH ©f
KDD HP WWR @ UHVROALQ HQ @ TXH WH
GHWMP ICD TXH HP Wi IDORV FRP SUREDQWMV

(Q DR GH QR KDHR @ DXWRUGDG BV
UHWIQILE WP SRIDBPHQM HO XVR GHO
FHWIFDGR GH WH®R GJMIO SDID HP IWJ
FRP SUREDQMV | IMDBN GLIMIBN SRUQMOHW
FROQRWP HDODUWFX®  + %V IIDAAPQ; "9 GHO
&))

&RP R SRGHP RV DSUHHDU HQ HOFDWR GH ®V
FROWEX\ HOMV FRQRAGRVARP R (' 26 GEHQ
UHYHUN HOHHRAR IIMADOTXH ®Ff KDL DQ GDGR D
®v FRP SIREDOMV HP MGRV SRU SRU ®&V

FRQAMEX\ HOMV TXH WH HQRXHQAHQ HQ H\WD
OXHYD QAP QHIWD \ FRQ TXIHQHV KD\DQ
FHPEWDGR RSHDARQHY PHGDOM O
SUMVHOWALQ GH GHFOWDARQHY
FRP SGP HQRUDV FDR FROWDUR \HG BV
HV GHAU DTX QR
SRGEQGEKRV(' 2 6 DSRUBUSWKHEDV GH TXH
VLUHD@ DURQ RSHIDARQHY YHUEDGHLDV R DRRV
MUGFRV UDBV VLQR TXH HQ FDVR GH TXHIHU
KDFHU HAR Y R GHEHEQ HVSHUIDU D TXH
SUP HR VH BV UMMQD HOX\R GHO&6' \
GHVSX«V DOGHVDKRIDU HOSWRFHGP IHOR GH

IMDBN VHEQ SXEGDGRV HQ HO3RUWEOGHO DFOWDANQ HVWREGHGR HQ &uUGJR \ LHIOV
6HWHR GH $GP IQMADAPQ 7UEXWUD \ HQ HO P MHBQHDV DX V' DSRUBU @V SWKHEDV TXH

' IDUR 2 IIADOGH @ ) HGHDARQ QXHYD QAR
QI GHOWR GH ®V FXDHO® \ AQFR GDV
KEELBN VIXIHOWMY DOHQ TXH VXUB HHRRY @
QRWIFDARQ GH @ IMWVRAAWQ D I1Q GH TXH &Y
WFHRV TXH UHAEHRQ FRP SIREDOMV
IMDBN GIMIBN SRU "QMUODHWHP MGRV SRU
GEKR FRQMEX\ HOM FRQR] FDQ R VWXDANQ
\ UHMHWEQ HOHHAR [IVFDOTXH BN KXEIHHQ
GOGR D ®& PMR/ D WOV GH O
SIHHORHPQ  GH XQD  GHOWHMQ
FRP SGP HQEUD SDWD ® FXDOFRQELEQ FRQ
XQ SO} R GH WHQW GDV QDMWDBN D SDUNJGH
O SXEGDAUQ HQ HO' IDUR 2IIHDOGH @
) HGHWDARQ

FROUGHH FRQYHQHOMV

3RUYAIP R @ 6+&3 SIRAHGHE [P SHDAR
SHD® HOM FROAD FXDOXIHU DRMIGDG
(HDARQDGD FRQ  FRP SLIREDOMV  IMADBNV
IDORV HQ WLP IQRV GH ® GMVSXHWR HQ HO
DUVEX® %WV GHO &UGEJR )MDOCGH O

) HGHIDANQ

&RQ B YMW CRP IH@UD H SKHW SRU

@P DUD GH DOXQD IRWP D BV FROMEX\ HOMV
GEHQ WHRUDU WX FRQARO GRFXP HOEO
DAUHGMIU @ P DMUDTEDG GH VXV RSHIDARQHY
\ DS@DU GHEIGD GMHQAD FRQ SIRYHHGRHV
/ D SIHYHQAPQ \ @ HYIGHQAD DGHRXDAD VRQ
HVHOADBN DOM HWD QXHYD IDFXGEG GH
FRP SUREDAPQ
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vVPEPf Nd D
fcnd MO Hofr



$2 RFRQ* R QRVHQFRQALP RVD @ HVSHWD GH
OV GYHUDV PRAUEDARQGHY  IMDBV

SIRSXHWEV DV FRP R @V TXH VRQ DSUREDGDV
IlOD® HOWM D WDY«V GHOSIRFHVR BUIMDWR
SDUD VM HAUAFR VH IOFRSRUYL GHOWR
GH O GUMDAPQ IMDO XQ FROAHSWR
GHQRP QDGR &RP SUREDQWMV ) MADBN ) DORV
IHRWGEHP RV TXH GHMVGH KDFH DOXQRV F RV
OV DX\RUGDGHV [IMDBN KDQ W DDGR
FROFHS\WRV FRPR (P SUMVDV TXH |DRAMUDQ
RSHUDARQHY 61P XOGDV ()26 \ HP SUVDV
TXH GHGXFHQ HWEV 2 SHDARQHV (' 26
FXDQGR DO PRPHOR GH HPW ®V
FRP SLREDQMV |IMDBNV HRY FRQMEX\ HOMV
FXHQMQ FRQ

o SPRRV

e 3HIRQO

o "QIUDHVWKPMD

e &DSDAGDG P DMUDOGLHA® R IQGUHAD
SDID SUIHWAEBU ® VHUYHARV R SWRGXAU
FRP HUADO DU R HQWHIDU ®V EIHQHV TXH
DP SDUDQVEGN FRP SUREDQMV

e 1R HYFROADUH ®FDQ DGR

61Q HP EDUR QR SRGDQ WODUH GH IDORV ®Y

FRP SUIREDOQWMV SRUTXH HOFRQAHHSW FRP R WO 7,

QR H WD DOWV GH HAB LHRWP D\ SRUT X« \H
FXP SAQ VRGRV ®V HTXIMVRV IRWP DBV \
WFQIERV SUHYMRY DCP RP HOWR GH VX HP IMuQ
® TXH FRP STDED TXH @ SWRSID DXVRUGDG
QR SXGHWD FRP EDWJ GH IRWP D HIFD HWRY
GHDRV SRUGH IAHQADY HQ HIP DUFRR MUGER

+R\ FDSMIQ DQGR @ H SHUHQAD REWQIGD GH
® F RV DOMIRIHV \ HQ DUV GH TXH HO
DSDIDR IMDODGRU FXHOM FRQ PEV \
P HRUHV KHUDP [HQEV SDUD SRGHU DBDQ DU
VXV P VBV UHFDXGDWRUDV DV FRP R GH IQKIEWU
\ HUDGIFDU AHWAV SEFWEDY QRAYDV @IYDGEDV
D FDER SRU ® FRQMEX\HOMV KDQ GDGR
FRP R UHVXGEGR ® SRMEWMEDG GH TXH OV
DXVRUGDGHV FXHVWRQHQ @ YDIEH| GH XQ4&)'
D WDY«V GH HWD FRQORIFAPQ EDWEBQGR @
SIHVXQAPQ FRQ EDWH HQ O IQRWP DHUQ
FROMQGD GHQAR GHOGRFXP HOR FRPR @
JHQHDGD D WDY«V GH ®V DORWP RV \
FROARBN GHVDURMGRY SRU @ DXVRUGDG

|VFDQ DGRWD

' HOWR GH ®V WHTXMWRYV HWEEGAGRV TXH
GHEHQ GH WHXQU ®V FRP SUREDQMV | IVFDBNV
GLIMIBN DOP RP HQR GH VHUHP MGRV SRURV
FROWEX\ HOMV FROMQGRV HQ B DUFX®V

\  $ GHORUGUIR IMFDOGH @ ) HGHWDAWQ
VH @y D FDER XQD P RGLFDAUQ HQ HWM
VP R DUWFEX® D WDY«V GH @ LHRWP D GH X
ILDFANQ ™ TXH KR HQ GD W DD TXH ®V
&)' " GHEHQGH

$PSDIDU  RSHDARQHY  H MMMV
YHUGEDGHDY R DARY MUGERV ULHDBN

/ RV FRP SLIREDQMV IMFDBV TXH QR FXP SOQ
FRQ HOUHTXMVR HEEGRGR HQ HD ILDFAQ
VH FROMGHDQ IDORV SDD HHARY GH HWM
&UGIR




/ RV FRP SUREDQMV IIMDBN TXH QR FXP SOQ FRQ
HO LHTXM\R HMEEGHAGR HQ HWD IWDFANQ M
FRQUGHDQ | DORV SDUD HHRRY GH M &UGIR

(WD PRGUFDANQ QR HV PHQRU \D QR HV
WXIIEHQM TXH HO FRP SUIREDQM IMFDO HVM
VRSRUEGR FRQ XQ FROADR R \H WQD @
HYIGHQAD GHOSDIR GHCP WP R KR\ DQWM FXDOXIHU
FXHVRQDP IHQR KDEWE TXH GHP RWDU TXH @
RSHDAUQ UD® HOM H MA \ [XH @IVDGD D FDER
DGHP £V GH FRUHVSRQGHU D XQ DRR MUGER
YDIER IHFARUEDQGR TXH HQ HOFDP SR GHOGHIHRKR
HM FROFHS\R HV XQD DFARQ @IYDGD D FDER GH
IRPP D YREQEUD \ GH P DQHD FROVAHQOM TXH
SXHGH RUHDU P RGLIFDU R WDQUHUU GHHKRV \
REQ@DARQHY IHGHIQ«QGRWH DV HOFRQAHS\R GH
PDMIDIGDG TXH GHEHQ GH FROMQHU OV
RSHDARQHY @YDGDV D FER SRU @&V
FROWEX\ HOMV P £V VX IQNIQWHD HDARQ FRQ @
W uQ GH QHIRARV \D TXH WL ® YQIFR TXH WH
EXVFD HV XQ EHQH IR 1IMADO® RSHUDARQ SRGUD
VHUFDB®IDGD FRP R IDOD

VDR HAD WMWWD FRUHSRQGHE D ®V
FROMEX\HOMV HY  WHWDU ML \RGDV OV
RSHUDARQHV @IYDGEDV D FDER WHQHQ XQD WD} pQ GH
VHUQDMUDO. SURSID LHDARQDGD FRQ ® RSHIDANQ
GHO QHJRAR PE£V \RGRV ®V FRP SUIREDQMV
GHVDUR@GRY H IQHIRY GHOAR GH B FROARBN
IOMORV TXH MWIEDQ \ YDIEDQ ® TXH ®V
GRPXP HQRV WDVEQ GH DP SDUDU SXGHQGR KDEHU
FRUHRV FRW DARQHY WHSRUMV DRV GH HQAHID
\ UIHAHSALQ FROWRGN GH IQYHOEURY IRRIWDI TV
DGHQOGEDV FRQAD UHAERV H\WLD TXH \VH DS@ XH
GH IRWPP D QRWP DO\  FRWEIDQD DOIQMURU GH @V
RUDQ] DARQHV P £V MVMIEDARQHY WFQEDV \
RSHIDAYDV GH SRU TXH \H FHBEW WWOR FXDO

RSHIDARQ FRQ XQR X RWR SIRYHHGRU SXGHQGR
VHUHOSUHAR © FDEEDG XEIFDAPQ FRQGHARQHY GH

SDIR WHP SRV GH HQWHID [LQDQADP IHQR X DOV
RWR DVSHPR GH QGRBI FXDQWBWID \ QR \R® HO
GH P HWP DUOV XWIEDGHV\ FRQMEXARQHY TXH \H
GHEHQ GH FXEWU

$XQDGR D ® GVSXHR SRUD IWDFARQ ™ GHO
DUFX®R  $ WHHICR DOMIRPP HOM O
LHRWP D SDWD HM HALAEIR WDIR FROWIR XQ
SWIRAHGP IHQR TXH GHEH VHIXIU @ DXVRUGDG
WEX\VIUD DOFRQUGHWDUTXH XQ FRP SUREDQOWM
| VFDOSRULOMUQHWHY 1DOR VXVMQEQGRH HQ
HDUWX® %Y GH HVM &GLIR SRUR TXH DO
@IYDUD FDER @ YMVD GRP [E@DUD FRP R SDUM
GH VXV IDFXQEGH GH FRP SWREDANQ H
GHEHE IQGFDU HOPRWR SRU HO TXH @
DXVRUGDG FRQUGHD FRPR IDOR HOR ®V
FRP SLIREDQMV UHHUGRV DGHP £V GH RUGHQDU
VXVSHQGHU® HP IMpQ GH ®V P WP RV D WDY«V/
GH @ IHVWIFAPQ GHO’6'  KDWR @ HP IMpQ GH
O UIHVROARQ D HAM SIRAHGIP HQR ® FXDOUQ
JDU D GXGDV SUMRQDUD \  SRGUD @UDU D
DML IDU D ® FRQMEX\ HOMV TXH HQUHQMQ
HM VXSXHWR \ D TXH VR® VH BV RRUIDDQ
GH DFXHWER D HM SURFHGP IHQR XQ OS\R
GH GDVSDWD TXH SXHED RIHAHU®V P HGRV
GH SWKHED TXH HWMPH SHMWHOMV \
P DQUHWEU ® TXH D VX GHHKR FRQYHQID
SDUD GHWILIXDU® SUHVXQAUQ GH | DOHGEDG GH
®VFRP SUIREDQMV

&RQFOIGR HOSOIR GH AQFR GDV KEEIBV
RRUDGR DO FROMEX\HOM SDWD DSRUBU
PHAGRV GH SWHED \ GHWLIXDU OV
WHIXOUGDGHY GHWREGDY © DXVRUGDG
FROBLE FRQ XQ SO] R GH TXIQFH GDV KEEIBNV
SDWD HP W\ QRWIFDU® IMVRAANQ HQ @ TXH
SRGLE GHMLP IQDU® I XIHOM

D 4XH HO FROMEX\HOM GHMUMu O
SUVXQALQ GH | DOHGDG GH ®V FRP SUREDQOWV

IVFDBN GLUIMIBN SRU "QMOHWHP IMGRV TXH
PRWU @ RGHQ GH MWW SRU ® TXH \H
GHDE MQ HHARV O WWVSHOMUQ GH @
HP MpQGH®VP MP RV R




E 4XH HOFROQMEX\HOM QR GHWILIMu O
SUHVXQALQ GH | DOHGDG GH ®V FRP SUREDQWMV

| VDBV GLIMIBN SRU'QMUOHAHP IWERY SRUR

TXH WH FROUGHDQ IDORV FRQ HHRRV
JHQHDBNV \ TXH @V RSHIDARQHY FROWQGDV
HQ ®V P WP RV QR SLRGXFHQ QL SURGXMILRQ
HHPR | IMFDODOXQR DSTFEQGRVH B GVSXHWR
HQ HODUWEX®  + IWFAEQ ;™ GH HWM

(V SXHV YMEOTXH B FRQWMEX\ HOMV UHYVHO
WREXMMFDQ @V FROARBN IQMORV \
GREXP HQW®N TXH DP SDUHQ VXV RSHIDARQHY
GDGR TXH SXHGH GDUH HOFDWR GH TXH ®
IDAVMWDGR HQ GIEKRV FRP SLIREDQMV QR

FRUHVSRQGD FRQ @ GRPXP HQWFUQ TXH
SUHAWQGD VRSRUBU GDGR TXH KR HQ GD @

IQRPDAPQ TXH JUWD HQ WRUR D O

&UGIR FROMXFALQ GHXQ &) ” HV GHOFRQRAP HOR
GH @ DXVRUGDG \  SXHGH TXH SRUXQ GHE®
( QORP EWH\ @ FOYH HQ HEHIMAR ) HGHIDOGH  VEQ MP SBI FRP R ® SXHGH VHU @ FOYH GHO
&RQMEX\ HOWMV GHOFRQMEX\ HOM DOTXHWH®I SIRGXPR R ©® GHVRUSHALQ GHCP WP R HWWD QR
KD\ D HP IMER @ UAVRGAQ D TXH VH UHIHH HO FRIQAGD FRQ @V DPAYIGDGHY GHFOIDGDY SRUR
IOAVR E GH @ IWDFANQ 97" GH HVM DUWFX®  TXH KDEWE TXH YHULIEEDUTXH DPAYIGDGHV\ TXH
VHE£Q SXETGDGRY HQ HOBRUBOGHOSHWIAR GH  SRUFHQEWAV GH HVBV UHDD DP RV GDGR TXH QR
$GP IQVWADANQ 7UEXWUD\ HQHO IDUR2IHDO HV PX\ FRPYD TXH @V FROMEX\ HOMV
GH O ) HGHDAPQ GHOAR GH ®V FXDUHOD \  IHYIVHQ HWB VWMDARQ R EIHQ TXH IDAMUIHQ XQ
AQFR GDV KEEIBN MIXIHQMY DOHQ TXH VXUB DUNEX® TXH QR SXHGH DFUHGMIUH FRP R IXH
HHPRY @ QRWIFDANQ GH @ UWVROARQ DIIQ DGTXWGR R HQ XQD SUIHHQEALQ \ SHWR
GH TXH ®& WFRY/ TXH UHFEHRQ GLHHOM R UHAEDQ XQ VHWHAR \ QR SXHEDQ
FRP SLREDQMV | IMFDBN GLIMEGN SRUQMOHW DRHGMIUFRP R HY TXH HVM IXH UHAEIGR \ GH

HP IMGRV SRUGIFKR FRQMEX\HOM FRQRIFDQ TXH IRPD IP SDPR HQ ©® JHQHDAUQ GH
HWD VMDAPQ \ UHYIHWEQ HOHHAR IIMADOTXH HFRQRP D GH @ HOWEDG R @ UHGXAAUQ GH
BV KXEIHHQ GDGR D ®V P WP RV DWDY«V GH FRWRV \ D TXH D YHFHV HVH VHYER \R® GIFH
® SUHHOEALQ GH X GHFOWDANQ DVWHWRUD\ QRKD XQHQWHIDE®I FRP RO
FRP SGP HQEUD SDID ® FXDOFRQELEQ FRQ

XQ SO R GH WHQ® GDV QDWIDBN D SDUNJGH

@ SXE@DAPQ HQ HO' IDUR 2IIADOGH @

YHGHDAPQ (Q AWV GH QR KDFHR ©

DXVRUGDG GV UHMVWIQIILE WP SRUIDB HOM HO

XVR GHOFHUMIFDGR GH VH@R GLJIVBCSDUD HP W

FRP SUIREDQWMV | MADBN GLIMIBN SRUQMUIHW

FRQRWP HDODWFEX®  + %V IWDAANQ; "9 GH

HW &UGEIR

;" /D 6HAUMBUD GH +DAHQED \ &WGWR

3VER SWRAHGHE SHQD® HOM  FRQWD

FXDOXIHU DAWIGDG WHDARQDGD FRQ

FRP SUREDQWMV [ MADBV IDORV HQ WP IQRV GH

® GVSXHWR HQ HODUWFX® %V GH HAM

&UGIR
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(Q GYHURV VHARUHV GH @ VRAHGDG WH KD
[OWIOGR HQ HOGHEDM SYEGR O IGHD GH TXH

'XWDQM PEVGH PRV GYHURV AKGWRY
IMDBN IXHRQ GHMPIQDGRV SRU @

HO SDJR UDN DGR SRU * KSR 6DV DO DXVRUGDG\ SRWMURWP HOWM 1P SXJQDGRV SRU

BHMAR GH $GP IQMADANQ  7UEXVEUD
UHSUHVHQ® XQD HVSHAH GH  SHWGUQ IMFDO R
WDR SUYIBUIDGR 1DGD P £V DBNIGR GH @
UHD@EDG MUGED / R TXH HWEP RV IHQGR QR
H/ XD FRAMPQ SROMD MQR O
FROVHREXHQAD QDWDO | SGIQDP HQM GUDO
GH ©® DSGDAPQ GHO &uGIR )MDOGH @
) HGHIDALQ GAVSX«V GH I RVGH QMR

3DWD HOMQGHUR KD\ TXH SDUMJ GHORWHQ

GHORUGIWR 1IMADOGH * KSR 6DERDV TXH WHQH

W WAV HQ  SEPMFDV VDOV

FROWRYHUAGDY UHDQ DGOV HQAH \
HVSHETLEDP HOM

o 3«ELGDV LOH[ LAHQWIAV SRU
FRQVRAGDAQ | LVFDO (06$7 GHMUP 1Qu

TXH HP SUAVDV GHOJWXSR  SUCASD® HOM
(BNAD  GHOXMIRQ  LOGHEIGDP HOM
S«UEGDV SRUYHOW GH DFARQHV X\WD DQGR
HOKJIP HQ GH FRQVRTEDALQ | IMFDO

e ' HOXFFUQ IQGHEIGD (QWH \
( ONAD VXSXHWEP HQM GHGXIR D VX

I DYRUS«UEGDV SRUYHQW GH DFARQHV TXH
HOB$7 FROVGHD IOH MMMV

e 0 RGULFDARQHV GUDGN (OP HFDQW R

GH FRQVREEDANQ I IMFDOXH P RGILIFDGR HQ

\ SDWD @ MIUD HYDMUQ [ IVFDO

HOFRQAMEX\HQM &RP R RFXUH HQ P XFKRV
QMIRV IMDBNV GH JUDQ HFDD HWRV P RQRV
QR SHP DQHFHQ HWEMERV \H DRXDDDQ
JHQHDQ WHDURV P X@V \ DFFHVRURY TXH
IQOQ HO P SRUM RWIQDO (OWHP SR HQ
PDMID IMDO QR HV QHXWR HO WHP SR
HQFDIHH @ TXH GV @IYR KDWD HOD® R

FRQ OV LI XIHOMV UHVROIARQHY FOYH

6XSUHP D &RUM GH -XWIFLD GH @ 1 DFLluQ

6&-1

. GH QRYLHP EWH GH ) D@ FRQAD
* IXSR 6DIDDV HQ VIHWM QMIRV |VFDBNV
YDIGDQGR RGMRV SRU P £V GH
P I@QHV GH SHVRV

. GH QRYLHP EWH GH &RQILP p HO
FREL(R DGHRQDO GH P I@RQHV CH
SHVRV D 1 XHYD ( BNAD GHO IBIQR SRUHO
HWUAAR |VMFDO

(W FDWR  HWEEGFH XQ SUHFHGHQWM

P SRU/DQVH SDID

e /PMV D OV HADMIIDV GOWUDV HQ
P DMUD |MDO

o (IHPRMGDG GH OV HRWP DV DQWHYDMUQ

o $STDANQ HWRD GH @ SWRKIEIAUQ GH

FRQGRQDANQ [ IMFDO
e SHMROANQ GH QNIRV

SIRBQIDGRV

IMDBNV

( OFDVR * LXSR 6DIDV LHSUHVHOWD XQR GH BV
QMIRV IMDBN P £V OURV\ FRP SBRV HQ @
KIVIRUD UHAHOWM GH O «[ IER FRQFO\ HOGR FRQ
HOUHFRQRAP (HQR GH @ DXVRUGDG IMDO. HO
FXP STP IHQR GH @V REQDARQHY WEX\VIUDY
EDWR HCP DUFR BUDOLIHOM




'H DRXHER FRQ @ IQRWP DAPQ SYEGD
GMVSRQE®I HOP RQR GHOFWKGMR [IMFDOTXH
IIOD® HOM IXH YDIGDGR SRU UHVROARQHV
MGHDBN IOFXIGD @ 6XSUHPD &RUM GH
XWWAD GH @ 1DAuQ WRQGDED ® P O
P L@GRQHV GH SHWRV (\WH HD HO P ROR
WLUFR GHCDGHXGR DFXP XOGR WDV IF RV GH
FROARYHWD ®UDO

6IQHP EDUR \ DTX HWE HOBXQWR FHQWDOT XH
P XFKRV RP WQ GHIEH.DGDP HQM HO&uGLIR
) VFDOGH @ ) HGHWDFLQ QR REQID D SDIDU
QWMILWDP HOWM HVWH P RQVR FXDQGR HO
FROQWIEX\ HOM WHIX@UID VX MVXDFLUQ
FRQIRLP HD @ G

(OSWRSIR &UGIR HWEEGFH TXH HOFKGWR
IMFDOVH LOMILD QR VR SRU FRQMEXARGQHV
MOR WP EKQ SRU DFFHVRURV FRPR
WHDURVY P XAV \ JDWRYV GH HWFXAUQ \ HV
SUHAMDP HOWM VREWH HVRV DFFHVRURY GRQGH
O®\ SHP W DMVIMV\ UHGXFARGQHV

( QHWM FDVR HP RQWR 1lQDCSDRVBGR DVAHQGH
D P LOP L@RQHV GH SHVRV FDQWEDG TXH
VHE FXEIHI® P HADQM XQ HVTXHP D GH SDIR
TXH IQFO\H XQ GHVHP ERGR IQHEDO\ SDIRV
XEVHEXHQMV / D GLHUIHQAD HOAH HOP ROR
RWIQDE HQOM GHMUP IQDGR\ HOP RQWR [1QDCD
SDJ DUUHSUHVHQ XQD IHGXAALQ DSWR] IP DGD
GHO GHIYDGD H FOMYDP HQM  GH
EHQH IRV SUHYMRVHQ @ B\ 1IMDO

| RVIXQGDP HQRVVRQ FDLRV

/ D EDVH GH FXDOXIHU DFXHGR GH SDIR SDWD
XQ FKGMR IMDOILP H\ GH JUDQ P DIQWXG
UMGH HQ @ FDSDAGDG GHO FRQWEX\ HOM
SDID @XIGDUR GH IRP D HDBQDGED / RV
DUNEX BV \ $ GO &)
IXQGDP HQWR GH HW | DAGEDG

(O SUPX®R GHO &) RRUD D OV

DXVRUGDGHV [ IVFDBN @ |DFXGRG GH DX\VRU] DU

HO SDUR D SOIRV GH OV FRQMEXARQHV

RP IMEDV \ VXV DFFHVRURY (W DXVRU] DALQ

SXHGH GDUH HQ GRVP RGDIGDGHV

e 3DJR HQ 3DWFIDAGDGHV 3HP MM DO
FROMEX\HQM @XIGDU HO DGHXGR HQ
P HQUXDEEDGHY FRQ XQ SOIR P £[ IP R GH
KDWD P HVHV

e 3DJR' LHUGR 3HP W OXIGDU HOVREO
GHODGHXGR HQ XQD VRD H KIEIApPQ SHR
HQ XQD IHAKD IXWMWD MQ H FHGHU &Y
P HVHV GHVGH O VRTAWXG

3RU VX SDUM HO SUPX® $ GHO &))

HWEEGFH @V IHTXMWRY \  HOSURFHGP IHQR

SDUD DAFHGHU D HWABV | DAGGDGHY ( OLHTXIVR

P £V QRWEGI HV @ REQIDANQ GH UHDQ DU XQ
SDIR IQADOGH DOPHQRVHO ~ GHOP ROR
VRO GHO kG [IMFDODOP RP HQR GH @
VRIAWG ( OP RQR UHEQM JHQHD XQD \MD
GH UHFDURV SRUSWIURID TXH YDUD VHIVAQ HO
SO R HBUIGR

( ODFXHGR GH * IXSR 6DEDV VH HWAXPXMUL
SUHAVDP HQM EDR HWE ILUXWD WDV XQ SDIR
IQIFIDOGH P I@QHV GH SHVRV HOVDGR
UHVEQM VH SDRM SDUD VHU FXEIHUR HQ
SDIADIEDGHY (MM SOIR VH  HOPXHOWD
GHOARGHOP MW GH P HVHVTXH SHP W HO
DUVEX® HO SDUR IQHADO DXQTXH QR
FRUHVSRQGH H DREP HQM DO CH O
GHXGD RWIQDO GH PIO PI@®QV V.
UHSUMVHO® DSUR] IP DEDP HOM  HO GHO
P RQR 11QDO DFRUEDGR P O P I@QHV
FXP SBHQGR FRQ FUHFHV HO LHTXMWR GHO
DUFX®R $ GHORMIGR &)) (MM HVTXHP D
SHP WD DOFRQI@P HIDGR JHVWRQDU HOIOIR

VRQ HO GH HHAWR SDID OXICDU @ GXGD MQ

G-MDSIVu@ DUH GHIRWP D IQP HAIDW




/D GIHHQAD GH FDL P IOP I@®QHV GH
SHVRV HQAH @ GHXGD UIHFOP DGD\ HOP RQR D
SDIDU VH H ST HQ JWDQ PHAGD SRU @
WHGXFAPQ GH DAFHVRURY  SUGHASDE HOM
PXGV ® DUWEX®Y  $ \ ® TXH
LOMXP HQAQ HW LHGXHHMQ

(CR)) FROMP SO GRV YDV SUQASDBN SDID @
G\P IQXAUQ GH P XEV

e SUWXR 2\RUD D ® 6HAUHWRUD CGH

+DAHQGD \ &UGWR 3VEGR D WDY«V GHO | DFXGRG JHQHIDOGHODUWFX®

6$7 @ |DPXOEG GMAUHARQDOGH FRQGRQDU

P X@V SRUIQUDFAPQ D OV GVSRVARQHV
IMFDBN KDWB HQ XQ (B HV XQD

SRWMRG DPS@® TXH SHPIW D O
DXWRUCGDG HYDAXDUFDWR SRUFDWR

o SUWX® $ (WEEGFHXQEHQHIFAR SDD
@V FROMEX\ HOMV TXH VH DXVRFRULIHQ
GXUWDQM HO HWAHAR GH IDFXGEGHV GH
FRP SIREDALQ DXGWRUDV 3HP WM XQD
UHGXFALQ GH P XGWV \ O DSTDANQ GH
XQD VWD GH UHFDUIRV SUHHUHCADO 3DID

DFFHGHUD VM EHQHLFR HOFRQWIEX\ HOWM
GHEH FXP S@J LHTXMVRY HMPRY FRP R

QR WWQHU VHOMGQADY SRUGHDRV | VADBN \
GHMVWH GH FXDOXIHUP HGR GH GHHQD

(V AXADOMWF DU TXH GMGH @ WHRWPD

FROWMYARQDO GH HWE SWRKIEIGD @
FROGRQDALQ GH IP SXHWRV 610 HP EDUR @

G\ SHWP WM O HGXAAUQ R FRQGRQDANQ GH
DFFHVRURV FRP R P XGBV \ IHDURV TXH OR
VRQ SDUM GHOP SXHWR SUQASDO

/DHGXFALQ GHO  VREWH HODGHXGR VRO
UWFOPDGR GH D P lOP LGRQHV GH
SHVRV \H DIDHD FRQ © DSTDANQ GH HARV
DUFX®Y  $XQTXH  DOXQDV  IXHOMV
P HOARQDIRQ TXH SIEDGR 6DV 3R
TXHGDED IXHWD GH SWRILDP DV HVSHETIFRV GH
HXOU DApQ  SRU - WQHU  VHOWQRDV

FRQGHQDRUDV  HODFXHLGR 1LQDOGHP XHVAD
TXH VH HOFRQWM: XQD YD GUDO (V SUREDE®!

TXH HODFXHUGR VH KD\ D IXQGDP HOEGR HQ @
SHP MHQGR

XQD QHIRADApQ GLHAD FRQ HO6$7 XQD YH
TXH ®V PGV TXHGDURQ IILP HV DOGHVMAY

GH®VOMIRV\ DFHSVBUHCSDIR * KSR 6DIDV
FXP S@u XQD FRQGHANQ FOYH SDWD TXH @
DXVRUGDG | MADOHMYIHD GVSXHWE D UHGXAU
XQD SRALQ WJIQUEDWD GH @V P XGV
DFXP XOGDV GXUDQM ¥ RV GH GVSXVD

8 QD SIHIXQ® IXQGDP HOEOHQ XQ FDVR GH
PEVGH [P RVHV «SRUTX« QR SUIMAUE @
GHXED' / D IIVSXHAD HWE HQ HOSUEX®
GHX))

(O$UEX® GHO&)) HWEEGFH TXH XQ
FUGMR 1IMADOVH H W XH SRUSUHVRUSAUQ HQ
XQ WWPIQR GH AQFRR DRV (MM SOIR
FRP IHQ D D FRUHU GHVGH @ IHRKD HQ TXH HO
SDIR SXGR VHUBID® HOM H LIIGR

61Q HP EDUR HWM P VP R DUNEX® GHIIQH GRV
ILIXUDV TXH DIHABQ GIFKR SO R

e 'QMIUXSAPQ $QXO® SRU FRP SBMR HO
WP SR WDQWXUWIGR \  IHQIFD HOFROWR
GH AQRR P RV GAVGH FHR 2 FXUH FRQ

FDGD JHWNIQ GH FREWLR  QRWIFDGD SRUD
DAWUGDG R HXADPHMW SRU HO

UHRQRAP IHOR H SIHVR R WAWR GH @
GHXGED SRUSDUIM GHOGHXGRU




/IDGHXGIHUXSKRDOL @DV J L GHIDGDYWM GAVHQDFH GHP XHVMAD TXH HOMMMP D
\ QX QFIUHVF U3HE G B DIMDOP H IFDQR W EIHQ HV WXWRWR HQ @
LQWHUUXBSRQNQ DRMOS O D] R.D G BHWHXANUQ GH DGHXGRV VP El«Q FROWHH
DPSDURHFXGHR HY R F DR MM BLRBY IQMXP HQRY QHRHVDURY SDUD | DAOEU @
QXOLGOW H U SXRIN B/RX SIRX U D Q W HHIXOU] DAQ GH & FRQMEX\ HOMV IQFONVR
D:RVXH.QWHUS WDHW D G RFRORRKQ HQ FDWVRV GH FRP SONGDG \ P RQRV
UHFR QR F L WEHFQGWO B [L V W HEHFGMDRWGIQDURY MHP SIH GHOWR GHOP DUR
FU«G LLUWRDXOHV HH VW DLIEFDS X J Q D QG ® G \ MQ FROQGRQDUHAP SXHWR SUQASDO
&DGDFWRIODXWRUSBO®H I IHQEBU
FREUHRQW ULEXQRBX¥QYD JH VW GIHBRURWD SDUM HQ ® LHDWR DOHWHHAR GHO
FREUR JDWR SYEQR IHGHDQ DGR KD\ XQ GDWR TXH
UHVXER LOFUP RGR SDUD HOGMVAXUR RILEADDARD
3RWRVDQWMRV W U D@®/HID I RULL\W LSHAR DEVROMIP HOM LHYHDGRU ®V P LO
DXQTX3RVSXHWRSDJRW X YHROH | HF WRIRQHV GH SHVRV TXH VH SDIDEQ
VHFXQ GDH HR Q SHLLDSH W X CHRHHQONRMALYD®IQ DSLR[ LP DGDP HQW D VU@
GHODBUHVFUL 8PIQMPH Q LB GBGIK G KRWVY GH JDWR GHO* RELHUQR ) HGHLDO (V
OHJDOPNQWMH[LJL BKDH WX HO DGHAU SRFR P £V GH XQ GD GH RSHIDApQ GHO
6XSUH&PUBKXVWGHRLDD F L H® L WDSDIDR SYEGR
VXMDOGRYLQLIRGRXMOUWFLXQR FROMM H/ EXWO 3D FXDIXIHU
IXHSDUD G uMLFIP@HQEMH R VW ® PP SUWVD R FROMEX\HQM P LOP I@RQHV GH
H[LJLE L&OHD®MX GD R D UFMV R G R WSHRV UHSUHVHQEQ G«FDGDV GH RSHIDANQ
WLHPSR IOHMUQ \ UHVIR 3DWD HO( WEGR P H IEDQR
HV DSHQDV XQD IWDFAUQ P QP D GH WX JDWR
(CFDVRHUXSRDOLOWYHMHPSEORFRUIHQM (MR REQD D UHSOOQMU O
GH UPR QW H U DFIW M DIIRLWIS R V L FQIRDQADIMXQ DOMD TXH DFRP SI¥ D HVM WSR
GH@uGLJR VFI® OD)HGH U D FAD1 GHFREWRY
HVW U D VEHJILDW ISILRO R Q JWDIGER H Q
SRVSXN@DJIJMFWORFHFDQLVEPRYR YHP RV XQD DXWRUGDG IMDO TXH KD
LQWHUUBSIE BUOH VF UL $BMIG X OIRWMLEDGR GH P DQHWD DIUHVYD VX @ERUGH
&)) ORTXHJDUDQWIXH ODG H X GIDDQDARQ HQ P XAKRV FDVRV DOERWH GH
SHUPDQHFLHUD YLJHQWH ® TXH SRGUD FDALFDUH FRPR
WAURUWP R IIMFDO  FDURV  IOYMIARQ
8QDYHJTXHODVHVROXFMRGHRBI®BWDY SUMRQH IQGEIGY RIMIRY
YROYLHQ®SHO HEIP H ¥ G LI WARF B B FOP EIDQMV\ XQ DP EIHQM GH KRWMDP IHQWR
FRQYLHUWQREOLJDEUREL QH O X GSHERDIHOWM KDAD HIFRQWIEX\ HOW FDXWYR
(QHVRRPHQW R D U FRH J®IQ H KIQUD6IQ HP EDUR HWD GXUH D FROADWD FRQ XQD
VDOHEW UXFWEFRVAE LG HED/EH QHDIEDG  IQFUPRGD  HO JDWR  SYEQFR
X QD H G X F N IXVW DG FFLDIDWHWW \  |HGHDOWIXH VMHQGR HBIYDGR RSDFR \
$&)) DFDPEGRDFHSW@GDJR ODFRQ UHVXODGRV FXHWIRQDE®N
IDFLOIGEHDG T X LHE® R Q WURH V X O VD DSDWENOWP HOM HQ HO £P EMR  GHO JDVR
WUD®&/QSDJIRGQDUF LD O I$G®MG\H YHGHDD DGR
$ &))




/IDGHXGIHUXSKRDOL @DV J L GHIDGDYWM GAVHQDFH GHP XHVMAD TXH HOMMMP D
\ QX QFIUHVF U3HE G B DIMDOP H IFDQR W EIHQ HV WXWRWR HQ @
LQWHUUXBSRQNQ DRMOS O D] R.D G BHWHXANUQ GH DGHXGRV VP El«Q FROWHH
DPSDURHFXGHR HY R F DR MM BLRBY IQMXP HQRY QHRHVDURY SDUD | DAOEU @
QXOLGOW H U SXRIN B/RX SIRX U D Q W HHIXOU] DAQ GH & FRQMEX\ HOMV IQFONVR
D:RVXH.QWHUS WDHW D G RFRORRKQ HQ FDWVRV GH FRP SONGDG \ P RQRV
UHFR QR F L WEHFQGWO B [L V W HEHFGMDRWGIQDURY MHP SIH GHOWR GHOP DUR
FU«G LLUWRDXOHV HH VW DLIEFDS X J Q D QG ® G \ MQ FROQGRQDUHAP SXHWR SUQASDO
&DGDFWRIODXWRUSBO®H I IHQEBU
FREUHRQW ULEXQRBX¥QYD JH VW GIHBRURWD SDUM HQ ® LHDWR DOHWHHAR GHO
FREUR JDWR SYEQR IHGHDQ DGR KD\ XQ GDWR TXH
UHVXER LOFUP RGR SDUD HOGMVAXUR RILEADDARD
3RWRVDQWMRV W U D@®/HID I RULL\W LSHAR DEVROMIP HOM LHYHDGRU ®V P LO
DXQTX3RVSXHWRSDJRW X YHROH | HF WRIRQHV GH SHVRV TXH VH SDIDEQ
VHFXQ GDH HR Q SHLLDSH W X CHRHHQONRMALYD®IQ DSLR[ LP DGDP HQW D VU@
GHODBUHVFUL 8PIQMPH Q LB GBGIK G KRWVY GH JDWR GHO* RELHUQR ) HGHLDO (V
OHJDOPNQWMH[LJL BKDH WX HO DGHAU SRFR P £V GH XQ GD GH RSHIDApQ GHO
6XSUH&PUBKXVWGHRLDD F L H® L WDSDIDR SYEGR
VXMDOGRYLQLIRGRXMOUWFLXQR FROMM H/ EXWO 3D FXDIXIHU
IXHSDUD G uMLFIP@HQEMH R VW ® PP SUWVD R FROMEX\HQM P LOP I@RQHV GH
H[LJLE L&OHD®MX GD R D UFMV R G R WSHRV UHSUHVHQEQ G«FDGDV GH RSHIDANQ
WLHPSR IOHMUQ \ UHVIR 3DWD HO( WEGR P H IEDQR
HV DSHQDV XQD IWDFAUQ P QP D GH WX JDWR
(CFDVRHUXSRDOLOWYHMHPSEORFRUIHQM (MR REQD D UHSOOQMU O
GH UPR QW H U DFIW M DIIRLWIS R V L FQIRDQADIMXQ DOMD TXH DFRP SI¥ D HVM WSR
GH@uGLJR VFI® OD)HGH U D FAD1 GHFREWRY
HVW U D VEHJILDW ISILRO R Q JWDIGER H Q
SRVSXN@DJIJMFWORFHFDQLVEPRYR YHP RV XQD DXWRUGDG IMDO TXH KD
LQWHUUBSIE BUOH VF UL $BMIG X OIRWMLEDGR GH P DQHWD DIUHVYD VX @ERUGH
&)) ORTXHJDUDQWIXH ODG H X GIDDQDARQ HQ P XAKRV FDVRV DOERWH GH
SHUPDQHFLHUD YLJHQWH ® TXH SRGUD FDALFDUH FRPR
WAURUWP R IIMFDO  FDURV  IOYMIARQ
8QDYHJTXHODVHVROXFMRGHRBI®BWDY SUMRQH IQGEIGY RIMIRY
YROYLHQ®SHO HEIP H ¥ G LI WARF B B FOP EIDQMV\ XQ DP EIHQM GH KRWMDP IHQWR
FRQYLHUWQREOLJDEUREL QH O X GSHERDIHOWM KDAD HIFRQWIEX\ HOW FDXWYR
(QHVRRPHQW R D U FRH J®IQ H KIQUD6IQ HP EDUR HWD GXUH D FROADWD FRQ XQD
VDOHEW UXFWEFRVAE LG HED/EH QHDIEDG  IQFUPRGD  HO JDWR  SYEQFR
X QD H G X F N IXVW DG FFLDIDWHWW \  |HGHDOWIXH VMHQGR HBIYDGR RSDFR \
$&)) DFDPEGRDFHSW@GDJR ODFRQ UHVXODGRV FXHWIRQDE®N
IDFLOIGEHDG T X LHE® R Q WURH V X O VD DSDWENOWP HOM HQ HO £P EMR  GHO JDVR
WUD®&/QSDJIRGQDUF LD O I$G®MG\H YHGHDD DGR
$ &))




(WEGRV \ PXQHASIRV UWAEHQ WHEXURV
P IGRQDURV FRQ QLYH®NV GH |L\VFDQ DFLQ
GELBNV DXGVRUDV VBUGDV \  VDQARQHY TXH

DD YH @UDQ D FRQHFXHQADY UHDBV

6H SHWMWIXH HRQ WRU TXWYAUIJIER DO

FROMEX\ HOM IRWP DO P IHQAMDV HOXWR GHO
JDAR SYEGR TXH HV GOHR GH \RGRV
FROMYD  SIWHOEQGR  GHWIDARQHV
VXEHWHAARY IQHIEHQADV \  HQ DOXQRV
FDVRV [WDQFD FRUXSALQ

(O SIREBPD GH IRGR QR HV WL XQ
FROMEX\HQM SDIJp R P LOP l@®QHV GH
SHVRV ( OYHLGDGHR SUREGP D HV XQ \WMP D
TXH VILGD PRV HQ FREWDU MGHDOD ®V
FUGMWRY @V HQFDUHRH DUNIFID® HOM \ OHIR
FHOEWD FRPR KIMMUFR XQ FREWRR TXH HQ
WLP LIQRV SUHVXSXHWEGN HVP DUILQDO

/D ®\ IMDOWH DS@ V- 3HR @ GMXMpQ
TXH GHEHJDP RV HWEU GDQGR HV RWD « SRU
TX« HO{ WIDGR HV \VIDQ HILFD] SDLD FRELDU\
VDQ LQHILFD] SDUWD JDWIDUELHQY'!

3RUTXH P IHOADV QR H MB XQD 1IMAD@ DApQ
VHUD SLRIXQGD\ FROWEQM GHQIDR SYEGR

IHGHUD@ DGR FXDIXIHUHVIXH] R UHFDXGDWRUR
SRUP £VDIUHMVYR TXHWD  VHIXILE VHQGR

IQUXIIHHQM SDID FRUMHIU ®V SWREGP DV

HVIRKPXUDBN GH OV 11QDQ) DV SYETDV

< HD P £V TXH HOP RQWR GH XQ FU«GLVR
| LVFDO HV @ YHUGDGHWD GHXGD SHQGLHQWA
GHO (WDGR SDWD FRQ HO JREHUWQDGR

FRQWIEX\ HOWMA
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JOHJHOPHVGHIHE UH VU FE R QH O OQRD6HWAQH @ REQ DALQ GH SIMVHQBUD SUP HD

REOL JDGHUMVP S UH GBS U H V H @ W GHIOWDAPQ DQXDOKDWE TXH VH KD\ D FRW DGR

GHFODUDGKBBO B ULP®HIUD GFRH XQ PR FRP SBMR FDBIQGDUR (Q @ 3UP D

ULHVJR GH WUDEDMR PHID GH VX FOW HY GHAU L DOXQD
HP SUHVD IQFD HO  GH DEUOGHO HWEUD

(VWRE O L J D/AFH @@ X H ®@ WW D E CHHQR DBR® DQGR GHVGH HO - GH DEUO KDWB HO

DUW FXGRODH\GHOHJXBRFLDXOH GHIHELHRGHO HQ®3UP DP HGDGH

R E O DITRS/D W U D@ H Y LI/QXID O P WX W HFOWH \  HWEBUD SUHVHQBQGR VX SUP HD

VLQLHYVWIDEHGH R/UISHUP D Q H GH@DALQ HQ IHEWHR FRQ UWVSHAR D

HQPLVPHULPDHGLVPL @O KP HQ WDMQAHADIEDG GH

OR QW HURKRWHBMDVR TKHYS U L RH

JUDGRULH\BIRG DX PHQR®IWV P L Q6H. SXHGHQ WQHU YDUDV FDWCMEDV  TXH

SHURE[LPRQ UHVSHF®M®HD:R YOP RVD W+ DOUD FROWXDApQ SDUD DFOWDU

LQPHGLD@MRHUWHRIWV:QRVYLHVIRWAIPR H O SUHHQEALQ GH HWWD

WUDEDMR WHUPLQDGRV HQ HGGHEMRIQDANQ GH ® 3UPD GH JUWGR GH
UHVIR

$XQT>XOH8 D W WIK)QE DV W DIDFAFHLYG H Q W H V

\ PXHU WM @ 3ROMPE[LPRXH X H G BLWAQH XQ LHIMAR SDARQDOSRU 0 XQIASIR

VXEEDGIFRH\KDVW® FRQHVSHFSRHMD XQD ' HFOWDAUQ $QXDOSRU FDGD

VXS ULPRDHD?*RD QW H K DR/W D H DWWHIMAR SDARQDO WL FDGD  WHIMAR  \WHQH

SULFPE[LPBHO \ D% §I00ODBDHVWEHHOM DAMMGDGHY SRU ® EQR WHQH

SRUFHQWW MGBED VW D Q WH\G H Q VEHRAHOM/FOVHV\ SUP DV DIV 9™ 5/ 66

PXHUWSHU P D Q H FHHG IDF KRR SGIH O

HVGHFLD QRVXELWD® \ 6L WHQH YDUDV DPWIGDGHV GHOMR GH XQ

VLIXLHQWHY SXHV QR H[LVWH@PR PXQASR SHHD XD WD

'"H® LVPRRGRLDOO OB ULPDQLPBHFOUDANQ IQFOOHQGR D WRRV @&V

GHO \ QRWLHQHQJDOFLGHQWEGIRRH GH WV  GIHHOMV

SHUPDQHWEWIDVPB\GHFQEE DM D IWVEGHP IHQRV \ ©® FOH HQ TXH FRWDE

KDVWD OOHJDU D FHUR $57 \H$® P|DRJGH\RGDV VXV DAMIGDGHY DUV

(VPX\LPSRUWDHF W@ R RODPIW®WH | SEULN  ™5/66

FRQVLGE RBIVRWHUP L QDGRWD QW R

ORRFXUULHZRMDR HVGHF IMLX Q

WUDEDWBIGRBLGHQMMERQVLGHUDGR

ULHGRW UDBDM®HRFW XEUH\ | XH

LQFDSDFGM DQRWB P S RSIRUOG "DV

\ H\G D GARHD O WHDG LIFR ® OR U P DBWR

KDVW® GHHQHGBRO HVWBWRHYV

FRQVLG HUWB RR U D EHMWRX HSD U D

O HWHUP L @B QL POHI U D GRH

ULHVIRUDEHFODUGHRDUQ TXH H

SUHVHQWDUD KDVWD IHEUHUR GH




6L WDP MY VX S5HIMAR SDARQDOYAQIFR SDUD
P DQHBUHQ HCBHIMAR SDARQDOGH @ P DA}
D WRGDV WXV \XFXUDBN TXH WHH HQ @
SHSYEGD O HIDQD 3HHID XD \RD
GHFOUANQ DQXDO IQFA\HQGR D \RGRV ®V
WDEDDGRIWV ~ GH WXV GLIHHOMV
HAEEGHP HQRV \ © FOVH HQ TXH FRWDLE
HE O P D RUGH VRGDV ViXV DRMIGDGHY DUV
| SEL\  ™5/66

6L REWHQH XQ UHIMAR SRUSDALQ HVSRIEGIFR

GH @ &ROMKAALQ SIMWVHOD  GHFOUDARQHY
XQD SRUVX UHIMAR SDARQDCRUEQDUR \ RWD
SRU ® DPMMIGDG HSREGED GH ©
FROMXFALQ\ WHOH SRUR VBQR  FOVHV @

RUEQDUD\ @9 SRUFRQMKFAPQ DWW SEU
I\ | SEU5/ 66

6L UHDOR XQ FOP EIR GH GRP IAIR GHOAR R
IXHD GHOPMPR P XQHSIR HO DWWR GH
FDP EIR GH GRP IH@R QR P ST FOP EIR GH
FOH QL GH SUPD SRU VEIQR \HIXULE
FRWDQGR HQ @ P VP D FOVH\ SUP D HQ TXH
® YHOD KDAHQGR \ SUHVOEE WX
GHFOWAQ DQXDOQRWP DHQ IHELHR DWW
\  "5/66

EXVWMANQ SDARQDO VL @ VXVMXALQ QR
|P S@D FOP EIR GH FOVH FROMXDE HOQXHYR
SDALQ FRWDQGR HQ @ P WP D FOVMH\ SUP D
HQ TXH ® YHQ D KDAHQGR HODQMURUSDWMIQ\
SUHVHQWLE VX GHFOUDALQ QRWP DAHQ IHELHR
SHRR \LIP S@D FOP EIR GH FOVH (HIUMWD D @
SUP DP HGD DWW ™\ "5/66

$OJRTXHHQ RFDVLRGHEXVBXFKD
FRQIXVHM®QFDVRQTXHODNPSUHVDYV
GHMIE®WUDEBMDNUQ SHULR HQ

RF DV L RRQUHW HRDYLDBRIV X VS H Q @ Hu Q
DFWLYLGSHGHRQ P D\RUGBORRD VRV
QROBUHVHGWRD DRI VWHB H U Y LGFH. R
$GPLQLVWUDEEX@QQ@R BEDHVHQWDUF
WDPSREBRFKRYLVRHVXVSHQWHQ
DFWLYLGDSHYILHSRIQHVHSHULRGR
SUHVH@WRDXHOHDODP D PRV H U RV
LQFOROBRX GG X FFLRQMBXHGHQ
DSOLFOROPLVPRVDWRQYHQLHQV
SHURHROYLGIDHDYLVDO"'066 OD
VXVSHQVLUQ

(QHVWRINVRMQRVHKDSUHVHQWDGR
DY LBREDMDVGHFNVXUHJLVSDWRIR QD
VLJXHLJIH QMK T XHD D F VBIRYURT XQHR
WLHQYWDEDMODL®NEHDWRNO 066
VXEVLVWXUEREOLJDFEHQFRQWLQXD!
SUHVHQWDXGBRODUDGKB®ULHVJIR
GHWUDE®MR/XEREDNMDVWDFDGD
D3R

SBRUMHPS/@RHO OWRUUHVSRQGH
XQBULRHO \ QRWXYRUDEDMBGQRUH
GLFKIR®R SUHVHQWRGHAFODUBBL uQ
IHEUHAHRO HQFHURHURQGLFDQGHF
FRPR SULPD QXHYD SDUD HO C

6LQRSUHVHQMBB FO D U DKLQITOQR

W H QW D E D M ODGHRPLEHR\Q XU B X O W D
SXHWQJHJLVS\DURU FRDOV LA B Q W H
DXQTXH LQDFWLYR

6IHOHJL\BWWRI RYQWA QR RER B EV

GH PHVHWDUHJOY 6LVXVSHQGH
DFWLYLEPBHEH PHVHWXQTAR
KD\BRPXQ L FEIDAED W URQDO BV X
SULPTHGLBVGHFIQRSXHGHUHVHQWD
GHFODUDGKP@U L H\GIHRV B D MK VW D
TXMHQRWYBX QRS UH FIRRV L DG R
GLFKD SULPD PHGLD DUW 9””




6IHSDW WXYSHOEWLYLSRGHYR (Q EDH D ® DQOMIRU SRGHP RV IQHW
W L HV@ UiD E D M DSGRHUHANQDAWLL @ RE D MIBQROFHV TXH 12 HWEQ REQDGRV D
$I1LO RSUHVHQ&MISD W U BQ DDPIR SUAWVHBUD® ' HFOWAUQ $QXDOGH 5IHVIR GH
SDU@MOGH H E U HAJHRE HREG HD O W@ 7WEDR &V SDARGHY TXH QR WQIDQ FRW DGR
W U D E D MRDGRO@Y BUFEUHVHQAWDOWEO r GH HHR DO GH GHHP EWH HQ WX
SDWUP@P@WNVDUBOGH JRWRDORYV SUPD PHED EHQ WD SRUXH VRQ GH
PHVHSDUDX HF R QW LFQRMH. ] CFGR@RX UHAHOM IQWUSANQ DO 066 R SRUNXH
PLVPOULRBUHYV HXGHFOD UDFXFOPEIDIRQ GH FOMH DWW 9 5/66 ®V
G HU L HVGRW U D E@RARPIDQ H E U HARSDARQHY TXH VXVSHQGHRQ DAMIGDGHY SRU
VLIXLHQWH D3*R DUW 97" SPBWGH| \ PHM/ 63XHV GHEHEQ FRWDU
QXHYDP HOM XQ IF R FRP SBMR HQ VX SUP D
(QFDPE VR HD F WD L \S/RWRIHP SPHED DW 97 5/66 \ ®/ SDARQHV TXH DO
HO GHDJRVWERIV S>GHO RV P HV H VKDFHUVX FEGX® BN UHVXEM XQD SUP D LIXDD
DXWRPE£W L ADHPHOIWB B XS4 L P G L DGHIF RDQMIRUDW 9 YAVSEU 5/ 66
\ SRG BAJHVH @W®HF O D UD 6 XDl
ULH\GHR UD KDWRMH D\BDRW L D@ BER® WH GFODQ ®&/ DFAGHOMW |\
YHXQD3*RFRPSOHQGE. FISD L FPIH G L BQHWP HEGDGHY GHOWDEDR FDOIFDGRY FRP R
DUW 9”” 5/66 BNV HQ HOWHYHUR GHOIRWP XOUR 67 \
VHP SLH \ FXDQGR KD\DQ MGR \MP IQDGRV
6LHGDW WGHO LE HUD /YMPWQWSHI Q BRRB\D VH FRP HOR D P £VVBLEDUHO  GH
DFWLY LSRW WY HPBS®BH E HWEDY L VEEAHP ELH GHOP* R D GHFOWDU SRUR \BOR QR
GHVXVSHQ\GHMFWLYLGDGHY DYH GFODQ OV IQDSDAGDGHY SRU
KEELOHV DUW 5/66 P DMUQIGDG\ SRUHQHWP HGDG JHQHDO

(QHVWHB V@RI \QHFHVGDEHRE DD R \BXHGHQ H MM FDVRV GRQGH XQD BMpQ QR
WUDEDMDSRHNIYHP S UHWIR HV WEP HIM IQFDSDAGDG SRUMIQR VU® H MM @
GHVDSDUH BRWIGERMRY LVRUYDU B7 REYIDP HOM FDOIEDGD FRPR 6" GH
T X HH 006 60 ROM L JADD Q G D @®RA G X OMDEDR SHR MQ IQFDSDAGDGHV\ MQ 67 R
SUHGHWHUP@LOGD @PIQI0 IS U D F W MIPEKQ FXDQGR HOWDEDIGRU DEDQGRQD HO
UHTXHULPLHQWRY \ HPEDUJRWDEP HQR HV GHAU \H G WMPIQD ©
IOFDSDAGDG \ FUP R \H MHOM ELHQ \D QR
&ODWRIUHFRP L HIXGDHG « D Y L \GRY UHIUAVD DO 66 HQ FX\R FD\R VU® H MM @
UHDQXGGFDEW LY LBQWGNE X P S087U \ DOXQDV IQFDSDAGDGHY SRU HHP S®
PHVHGBHVXVSHQVIRQBRQWLGGRD USDV HQ HMRV FDVRV HQ HOSUP HR QR
FRWL]DRRGBIPLVPBULPIR TXHO RWGHOW\ HOHIXQER V VH GHFOWUD FRQ
YHQ D KDFLHQGR DQWHV GH OGDWEHERIAEGY Q

( Q HOHIXQGR FDVR HOO 66 QR HWE REQIDGR
DHSHAUD 67  SXHV HOWDEDMAGRU QXQFD
UHIUHML SDUD TXH VH B GHD VHIXIP IHQR D O
BMpQ KDWD X \RBOHRXSHIDANQ




+DEGPRV DXKRDD GH ®/ DFAGHOMV HQ
WD HAR FRP R \DEHP RV VRQ FRQUGHIDGRY
UMJR GH WDEDR SHR HY P HOHVMU
FRP HQEUTXH SDUD HOFEGX® GH @ 3UP D GH
5IHMVIRV GH 7WDEDR QR VH \RP DQ HQ FXHQ®

(QOVHDGEVDO®IRWP DRUWIQDG7 O TXH
VH @IQu FXDQGR RFXU HODFAGHQW HY GHAU
© GH ©@ FDOIFDARQ RWIQDAGHAUHVIR HOO 66
® DIHIDE @ DQRWANQ GH TXH KD XQD
WHDGD SRUD PIW D GMpQ VHIXQER W

GEKRV DFAGHOMV HQ WEQWR TXH \XIWD HO H SHALEQ LQFDSDAGDGHY \ DO WP IQDU @

WDEDNACRU DOWDMDGDUH GH VX GRP IHIR DO YW D W\H HPWE @ IRWPD 67

AHOAR GH WEEDR \ YIFEHYHUD HV GHHU VWX

U-DQ DALQ QR DIHAD QLIGAUHP HOM ©@ SUP D
GH UHMIRV GH WDEDIR D SDIDU SRUMIQR QR

\VH IQFON HQ HQ @ GHFOWDAPQ DWW SEU |
/ 66

&RP R \D ® P HQARQDP RV HODFAGHOM HQ
WEQWR 6” HV XQ DFAGHOWM GH WDEDR DUV

| SEU /)7 \ | SEU/66 SHR QR
GHEHE \RP DUH HQ FXHQM® DOP RP HQR GH
FDBXOU ©® SUP D D SDIDU SRU HOBHIXWR GH
5IHVIRV GH 7UDEDR HV GHAU QR \H GHFOWD
QR P SRUBQGR TXH WP El«Q VH H SIGHQ ®V
IRWPP XOURV 67  IQFDSDAGDGHY 67 \ 67
GREP HQ GH YDODANQ GH XQD LQFDSDAGDG
SHP DOHOM R @ P XHUM SHIR @ GLHHQAD
HV TXH DXQTXH \H FDOITXH FRPR 6- ' (
758952 (1 75$<(&72 QR \HFRP SXWD SDD
©' HFOWAPQ $QXDOGH @ 3UP D GH 5IHVIRV
GH7WDEDR

4 XH VXPHGH SDWD @ ' HFOWDARQ $QXDOGH @
3UP D GH 5IHMIRV GH 7WDEDR @V IHFDGDV R
UHYDODARQHY D ®V WDEDMGRIHV GH WXV
DFAGHOMV R HQHP HGDGHV HV GHAU L XQ
WDEDWMGRU HAXYR IQFDSDAMIGR ~ GDV GH
HOHR\ ® GHURQ GH DB\ SRAMURLP HOM G
H SIGHQ XQD IQFDSDAGDG SRU IHADGD HQ HO
PHVGHPDJR SRU GDV @ WD HV 6H
VXP DQ ®V GDV GH IQFDSDAGDG  IQFG\ HQGR
OV HDGEV HQ WM DR VMUDQ GV GH
\QFDSDAGDG

CH
P «GFD\ DAIXDOTXH @ DMQALQ LQHADAHQ OV
HDGEV 6uR VH GFOUDQ ® FDWRV
WP LQDGRV HV GHAU TXH\ DH MM 67

6LXQ FDVR \ D IXH GHFOUDGR FRP R UHMIR GHO

\ HQ HO VXILH XQD WHADGD SRU
GV HQ © GFOUDANQ YQFP HOM \H
DQREUD @ IHDGD SRUHWP SR FRQ  GDV
GH IQFDSDAGDG HQ HO

$KRDEHQWHQHO  \HGHFOW XQ FD\R
FRQ XQD "QFDSDAGDG 3HP DQHQWM 3DUADO
33 GO\ HQHO O IQFUHP HQB HO
"0 66 D XQ \H GHEHE GHFOWDU HQ HO
IRPP XOUR GHO F R YQIFDP HOM HO
IOFHPHOR GH © 33 H GHU O
UHHYDODAUQGHO  \DTXHHO  \DKDED

VGR IQFOIGR HQ ©® GHFOWDALQ GHO




[~ ~st?
'"qgBHRao
gT Ms ' /a/

'~ojA gT~j~ag G Agt ' '/
Fs'/g AsK/oaT Ates~q '/ £A/80! o~M
O~j~og G Agt ' '/'/a/ O~'/g As&/ o-T '

Ates~q '/ £A/a0t ©~M
Alst ~s As'Tg~-q
G Agt ' '/ ~st

~st ' AaU p

'~/s ~slaTA Fs/-GR g/-M-~z&g
"AcU P 'qBFRla Fs'/g As®/ o-T
Ates~q '/ £A/a0! ©~M
1¥s/ As [-j/ TgT ' /s'/a/ O~GFR

gi~ag G Agt ' '/
‘/a/ O~'/l g As®/o-T

Altes~q '/ £A/a0l o~M

As q /-'gU /s §ijAl-1~-M~ag G Ag! '/ ~s1 ' AaU b
"qBFRle Fs'/g AsK/o-T ' Ales~q '/ £A/80! o~M
-U~q~As q /-taU/s'/a/ O~ Gk

gMs /gB-tFAL~"/
/=il Tge Fsj o /[d AlK~-M
1A gq/st/ /="'~ t~a si/ /s Ts T-'/g~GR gl/slg
B-1TAI~"//-i/ Tge Fsj o /d AlK~-M
xT/ja/=-T/s*/']/ g -~ T *s'/GR gk ='/g/-* '~"]
£A/aQl o~ M
g e s TFs g'/ ~ql/le F-/laxTF-pb
LAoFq~"'/ £A/80l o~M
GA/s~q & '~/gGR gFR! '/g }~Is Islgl-t '~"]
£A/o/t o~

[t -~a/a~"](g

GA/ /[gGR gFR! '/g }~ Isg -~ T Fss TFs g'/

G gF! -M/1Zs GB/!]



n gcf nvRPRAvrEg Rl r

RORNYF r PRo

f duAW ~RAWR nEGE oR nf dPRYE

NN dR PR £ NEH®

Ngyd f . RNEVP

NGy d

PRIE Pc ZiZ WENgyd 1 oW UEGE PR

v BEURC




*&UP R SXHGHQ XVDUH V' HUHFKRV
GHO&RQWLEX\ HOW SDWD LHVSRQGHU
D DFFIRQHV GH )LVD@DFpQ R
5 HFDXGDFLQ GH @ $GP LOMADALLQ
7UEXVDUD GH* XD\WiP DD"

7RGR  FROMEX\HOM HQ HO £PEMR
DGP IQMADAYR  SXHGH DRAMDU SRUV VR® HV

XOR GH @ SUQASIRV GHO GHHKR
DGP IQVADIYR  IQRWP DIEDG ~ HO FUGIR
WEXVIUR ® HAWEEGFH HQ VXV DUEX®Y  $
\ DV PM R GEKR GHHKR ® SXHGH
HAAU XQ WUAHR DARUDGR DWHWRU
WEXVEUR QRUP DB HOM

( OFRQMEX\ HOM SDID HWUAHU &Y GHIHKRV
TXH ®f HFRQRAH ©@ &ROMMANQ \ HOFUGIR
WEXWUR FRPR XQ PM D HWH SRGHU
WEXWWUR GHBUDGR D @ $GP IQMADANQ
7UEX\BUD GHEH DAARQDU SRU P HGR GH OV
YDV IHFXUAYDY FRUHVSROGHOWMY LHFXUR GH
UHYRFDWRUD DOM @ $GP IQMADALQ 7UEXVBUD
FXDQGR SWRAHGD R D WDY«V GH JDIDQWV
FROMMARQDBN FRP R HO DP SDIR FXDQGR

H MEQ YROARQHV D VXV GHHKRV R WH
VRAW IHWXLDU HOIP SHUR GH &V P WP RV

FXDQGR @ YROAPQ D GIEKRV GHHKRV
KXEIHH RFXUWIGR £P EMR MUMGEARQDO ®
YOP R FXDQGR WDQ DIRWEGDY @V YDV
RUECDUDVY FRUHVSRQGHOMY  SUCASIR  GH
GHIQWIGDG

(O FUGJR WEXWBUR HQ VX DUFX®
HAEEGFH XQ WP HAR SIRAVDO HOGH @
HQP IHQGD R QX@EDG \ SWRFHGH HQP IHQGD
FXDQGR H MEQ GHHPRV X RP IMRQHV GHO
SIRFHGP HOR DGP IQVADARR  \  QX@EDG
FXDQGR KD.D YIHRV VXMEQADBN HY GHAU
FXDQGR VH YIRBIQ GHUHAKRY FRQMYMARQDBN
GMVSRVERQHV GUDBN  IRWP DIEDGHV  GHO
HSHGHOM R HMBP HIRU HQ O
GHWMLP IQDALQ GH ©® REQDANQ WEXVBUD H
IP SRUALQ GH VDQARQHV SRU SDUM GH @
$GP IQMADAPQ 7UEXBUD (O SOJR SDWD
IOMSRQHU® HOP HQGD R QXTEDG HV GH WHV
GDVGHVSX«V GH FRQRAGD O 1QUDFALQ

e$ TX« GHEH SROHU DVWHQFILQ HO
&ROWIEX\ HOW DO WHFIEWU XQD
/| @P DGD &WVDFIUQ R $MWH GH @
657"

7RGR FROMWEX\HQM HWE REQIDGR DWQGHU
AWARQHY GH @ 6$7 DV @ HWMEEGFHQ BV
DUVEX®Y % QXPHDO \ QXP HIDO
GHOFRIGIR WEXWBUR FD\R FROADUR \HE
VDQHRQDGR FRQ XQD P XA GH 4

FDGD YH TXH WD AMEGR \ QR FRQFXUD
DUFX®  FUGIRWEXVEUR QXP HIDO

(Q FDR @ 6$7 WHTXIHWD IQRWP DAuQ SDD
HHARY GH IIMFDD DALQ GHEHE \RIFVMAUD SRU
P HGR GH XQ WHTXHUP IHQR GH IQRWP DANQ
TXH GHEHE VHUQRWIFDGR GH IRWP D SHURQDO
FRQRWP H ® HWEEGRHQ ® DUFX®V \

GHORIGUR WEXWUR \ QR GH IRWPPD

HOPAMIQED




/D &RUM GH &ROWNMARQDIEDG \D VH /R DQMIRU WP EQ DSGD SDD O
KD SURQXQADGR WHVSHRR D TXH DO GHWLP IQDAUQ GH DMWMV H 1P SRMENQ CH
mﬂ)@\/m@\/mmw VDQHRQHYV FREWR GHIP SXHMRV\ P XGV

FRFA\H  TXH © 3$GPIQWMDANQ (o HomwR @ 6$7 ®f FREWH BV P SXHVRV

7UEX\BUD GHEH HHRXDU &V DPRV GH
FRP XQEDAPQ L HQ HOGWJDU M DDGR

SRU ®V FRQMEX\HOMV SRU HR ©
QRWIFDALQ HOPMIQED GHEH WU
VROWGD L GEH  GOHQADUH
SHURQDE HOM FXDQGR ©@ UMVRGANQ
DGP IQMADWYD FROMQID SOIR \ UL \WH
GHEH IIMU SOIR GH ® GMEQAD GH
DFXH.GR D @V ALFXQWEQADY (Q FD\R
TXH QR VH FXP SO FRQ @V FRQGHRQHV
IRUP DBV DQMV GHVRMDY SDUD HHAMDU
OV QRWIEDARQHY HVBV VRQ OXOV

(@ SRU'XH \BOFRP R \VH DFRW HQ ®V
SEUDRV TXH SHAHGRQ ©
FROAMEX\ HOM GHEH VHU QRWIFDGD HQ
HO GUDU GAMIJQDGR HQ © SUP HD
VREEWG  WQHQGR  IDFXGEG  GH
FDP EIDUR GH IRWP D H SUVD DOM @

$CGP IQMADAPQ 7UEXWUD SRU® TXH DO &7

FRUHVSRQGHOMY R P SRQID \DQARQHV
GHEHE QRWIEDUD GH IRPPD SHWRQDO DO

FROWEX\ HOM SRU P HGR GH XQD DXGHQAD
H AHS\R VHD AMIGR SDUD XQD P HADARQ GHO

FRO@R WEXVBUR HWEEGHFGR HQ HODUWFX®
$ GHRE7 ® TXH HQ @ GRAMCQD WEX\BUD
VH G FRQRFH FRPR 0 HGRV $GMORV GH
6ROAPQ GH &RQATRY 0 $6& \ SDID TXH
«\WM GHOAR GHOSOIR GH  GDV KEEIBNV
P DQUIHWM VX FRQIRWP IGDG R IQFRQIRWP IGDG
FRQ ® GHMP IQDGR DV P WP R HQ XQ SO R
VP LOU HW]D VX GHHKR GH DSHUMWD D
SKHED \ SUMVHOWM ©V P MP DV SDUD TXH ®f
UHMVXHOD FRQUWP DGR R GHWDQHAHQGR
DMVMV\ VDQARQHY DUFX® &7 HQFDWR
FROQIWPH HO FRQMEX\HQM GHVSX«V GH
FRORACD ©® UMROANQ  GHEIGDP HOM
IXQGDP HQEGD \ P RYDGD DUEX®V \
&7 \ DUWX® GHD&35* IQMSRQID
GHMRGHBORGH  GDVKEEIBN HOHXUR
GH UHYRADRUD FRUHVSRQGHOM DUEX®
(Q MR WD G-MDYRUEGH SDD HO

QRWIFEWH®B! YD HEPAIQED \ QQFQFDFRQMEX\I-QM HWM SXHGD DFFHGHU D @ YD

QJDU TXH HSUHDPHQM M DQ
IHWXGD HYIGHQM HO YHR CH

SURFHGEP HQR HQ TXH WH LORXUIL
([ SHELHQWV DFXP X@GRV \

MUVGIEARQDO D WDY«V GHO UHFXUR GH ®
FROMARR  DGP IQMADAYR  WEXVEUR
GHOAR GHOSOIR GH GV KEEIBN GHVSX«V
GH QRWIFDGD ©® UHWROALQ P HOARQDGD
DUFX® &7 6L HO FROMEX\HOM QR
IPSXJQD SRU @V YDV FRUHVSRQGHOMV
GHMR GHO SDIR HWEEGAGR © 6$7
SWRFHGHE DOFREWR GH IP SXHARV \ P X@V
SRUP HER GH XQ MIAR HFRQUP IFR FRDARR
DUFX®Y \ &7



(K] HQ ( BIPVULQLFR 7UEXVDUR

(Q *XDMPDD O IRPD GH KDAHU
QRWIFDARQHYV HWE HWEEGHGD HQ BV
DUWFX®V DO  GHO&7 \ QR KD
IRPD GH TXH ©@ 6$7 QRWITXH

HOPAMIQIEDP HOM  UHTXHUP IHORY GH
IQRWP DALQ R PHRV R FREIR CH
DGHXGRV WEXVBURY HO DUFX®

HWMIEGFH FXDQGR VRQ QRWIFDARQHV
SHURQDB HOM \ TXH \H GEHQ

QRMIEDUH HQ HOGRP AR IIVFDO GHO «WM GHOAR GHOSDIR GH

FROMEX\ HOM R GRQGH HVH i DBl HQ
VX SUP HUR YIP R HVMALMR \D @ && \H
SROXQAL DO UHSHAR HQ @V
([SHAHOM DFXP XOGRV \

/D 6$7 SXHGH QRWIFDU

HEPWMIQIEDP HOM FRP R RWR
SWIRAHGP IHQWR IGIQHR SDD
QRWIFEDARHY QR SHURQDBV

JDUDQW DQGR HOGHHKR GH GHHQWD
GHIFRQMEX\ HOM

/R DOMIRU WPEKQ DS@GD SDD @
GHMUP LODAPQ GH DMWY H P SRVUFANQ GH
VDQARQHY FREWR GH [P SXHWRV\ P XEV

(Q HOFDR @ 6$7 G FRELH ®V [P SXHWRV
FRUHVSRQGHOMY R P SRQID \DQARQHV
GHEHE QRWIEDUD GH IRPPD SHWRQDO DO

FROWEX\ HOM SRU P HGR GH XQD DXGHQAD
H AHS\R VHD AMIGR SDUD XQD P HADARQ GHO

FRO@R WEXVBUR HWEEGHFGR HQ HODUWFX®
$ GHRE7 ® TXH HQ @ GRAMCQD WEX\BUD
VH G FRQRFH FRPR 0 HGRV $GMORV GH
6ROAPQ GH &RQATRY 0 $6& \ SDID TXH
GDV KEEI®NV
P DQUIHWM VX FRQIRWP IGDG R IQFRQIRWP IGDG
FRQ ® GHMP IQDGR DV P WP R HQ XQ SO R
VP LOU HW]D VX GHHKR GH DSHUMWD D
SKHED \ SUMVHOWM ©V P MP DV SDUD TXH ®f
UHMVXHOD FRQUWP DGR R GHWDQHAHQGR
DMVMV\ VDQARQHY DUFX® &7 HQFDWR
FROQIWPH HO FRQMEX\HQM GHVSX«V GH
FRORACD ©® UMROANQ  GHEIGDP HOM
IXQGDP HQEGD \ P RYDGD DUEX®V \
&7 \ DUWX® GHD&35* IQMSRQID
GHMRGHBORGH  GDVKEEIBN HOHXUR
GH UHYRADRUD FRUHVSRQGHOM DUEX®
& (Q AR WD GMDRUE® SDWD HO
FROMEX\ HOM HVM SXHGD DFFHGHUD ©@ YD
MUVGIEARQDO D WDY«V GHO UHFXUR GH ®
FROMARR  DGP IQMADAYR  WEXVEUR
GHOAR GHOSOIR GH GV KEEIBN GHVSX«V
GH QRWIFDGD ©® UHWROALQ P HOARQDGD
DUVEX® &7 6L HO FROMEX\HOM QR
IPSXJQD SRU @V YDV FRUHVSRQGHOMV
GHMR GHO SDIR HWEEGAGR © 6$7
SWRFHGHE DOFREWR GH IP SXHARV \ P X@V
SRUP HER GH XQ MIAR HFRQUP IFR FRDARR
DUFX®Y \ &7



JLUXW 1R $SWREDAUQ GH VRIAWG GH JHWIQ WIEXVBUD $RMDT DApPQ GH ' DRV 578 GIMIO
QRWIEDGD HBPWLQIFDP HQW\ HOYIDGD DY) pQ ( BRAMIQER 7UEXVBUR GHQRP IQDGR %8 =+ 1 6$7

(Q ' HHKR FRPSDDGR 0 «[IFR HODUWX® . GHO&UGJR )IMDOGH @ )HGHDAUQ
QMD® HOM GFH /DV SHORQDV IVIEDV \ P RGN QR HQ HO LHIMAR 1THGHUDO GH
FROMEX\ HOMV WIQGEQ DMIQDGR XQ EX]uQ WEXWUR FROUMMOM HQ XQ VMMP D GH

FRP XQEDARQ HBPAMIQEFR XEIFDGR HQ @ SEJIQD GH "QMUHWGHOGHWER GH $GP IQMADANQ
7UEXVBUD DWDY«V GHOFXDO

" | D DXVRUGDG | MADOHD@ DE @ QRWIFDAQ GH FXDIXIHUDPR R UAVRALQ DGP LQMADAYD TXH
HPMD HQ GRFXP HQRV GUMIBN IQFO\HQGR FXDOXIHD TXH SXHGD VHU UHRXUWIGR
HOWMQGHP RV TXH HQ 0 «[ [FR VL H MM QRUP D GUDOWEXVEUD TXH IDFXGD DO6$7 HO6$7 D
QRWIFDUDI D ® FRQMEX\HOMV GH IRWP D HBPAMIQED HQ HOGHQRP IQR EX]HQ WEXBUR
LQFOMYH DT XH®V QRWIEDARQHV TXH SDUD HIFDVR JXDWMP DAMAR GHEHQ VHUSHURQDBN

(QVXP D VH IHFRQRFH HOGHEHU GH FRQMEXIUD ®V JDWRY SYETRV SHRR D VX YH HQ HAMPR
DSHIR D XQ UJIP HQ GH GUDIEDG WEXVBUD GRQGH HOFRQMEX\ HOM SDIXH VXV [P SXHARV
FRQRWP H D VX FDSDAGDG FRQMEXWD DV PP R DOXVR GH OV KHULP IHQBV GIMIBV
WEX\VBUDV GH @ 6$7 @V FXDBNV YIHQHQ D | DAMBUHIFXP STP IHQR GH @V REQ DARQHY WIEXVEADV
HQIRWP D\ WAP SR SRUSDUM GH ® REQIDGRV WEXVBURY FRQMEX\ HOMV MQ HP EDUR \EQR
HQ HOGHEHU GH FRQMEXIU FRP R HQ HOXVR GH KHULDP HQWV GLIMIBN \WEX\BUDY ®V P VP RV

GHEHQ UHDO DUAH ARQ HWMWIRV REVHYYDCQAD \ JRAH GH &V CGHIHKRV I XQGEDP HQWIGBN UIHFRQRAGRV
HQOSWRSID&35* \ HQ HFUGIR WIEXWUR JXDWPP DOMAR
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6HU PDP£ \D HV XQD @ERU GH WP SR
FRP SBMR VHU FRQEGRWD \ P DP £ DOP WP R
WP SR HV \RGR XQ DUM GRQGH \H P H FOQ
SUHAMUQ GMASED SDAHQAD \ P XAKR
DP RU 3DDXQDP DP £ FRQWGRWD FOGDGDHV
XQ DPAR GH HTXWEUR HOAH FXP SQJ FRQ
UHVSRQVDEIGEDGHY  SIRIMVIRQDBN P DQWQHU
O \DXG |IQDQAH.D GH @ IDP IGD\ DFRP SDF DU
HO FHAP HOR GH ®V KRV \ WL \RQ
JHP HBV HOGRE®I GH UHAWRV\ DBUULV

/ D FRQEEICEDG H LJH RWGHQ DQEQAY FUWR
FXP STP IHQWR GH SO} RV\ DMQALQP IQXARD
D ®V GAVEGN ( WV KDEWGEDGHY QR VR® VRQ
FOYH HQ HOGHVSDRKR R GHSDUEP HOR MQR
VP El«QHQ HKXRIDU

8QD PDP£ FRQEGRWD \DEH RSWP DU
WP SRV SWR HABU HVAHQDURV \  RUDQ] DU
SUHVXSXHWRY P HOADV \H WDOMRWP D HQ
JXD DSRR HP RARQDO\ P DHVAD GH WIGD
SDUD VXV SHTXH RV

&XDOGR VH WDW GH JHP HRV HWM LROH
IOMOULIED GRV DIHQGDV GRV SHYRQDIEDGHV
GRV YHRHV P £V DEWJ RV DOIIQDOGHOGD $
SHVDUGH ® ARV @ FRP EIQDAUQ GH QJLED\
FDLE R GHP XHVIAD VHUXQD IpLP XO® SRGHRWD
SDUD FRQMKIUXQD 1DP 1@ VDQD\ XQD FDUHD
SWRIFMRQDOA@ED

(Q O0«[IFR @ GUMDAPQ GCERWDO MIXH
HYROFRQDQGR  YDURV FDP EIRV [P SRUBQMV
HEQ HQ GMAXMpQ SDWD \ DRV
VIXIHOMY 8 QR GH ®V P £V UHBIYDQMV TXH
SRGUD IP SDABUD SWRIHVIRQMV FRP RP OP £

FROEGRWD HV

8QD GH @V HRWP DV P £V GVRXWEDV HV @
HGXFALQ GH ® MDD P E[IPDGH D
KRUDV VHP DQDBN FRQ @ IQMQANQ GH P HRWDU
© FDEEDG GH MGD\ HOHTXITEUR HOAH WDEDR
\ IDP LOD

&RP R SDUM GH HWM SLIRFH\R WM GHR D @
YMB HWRY SXQRV TXH WHEQ GH JUQ
IP SRUBQAD SDD @ SOQHDAUQ GH WV
DAYIGDGHY  IMFDBN  @ERWDGN  \
IDP LADUHV FRQ HO IlQ GH DOWASDU ®V
MPERY \ DHIXUU XQ FXP ST HOR
H LEHOWM

/ D UHGXFALQ VHLE JUDGXDOHOWH \
KRUDVVHP DQDBNV
KRUDV
KRWDV
KRUDV
7LS 0 DUFD HVRV FDP EIRV HQ \M FDBIQGDUR
IMFDO\ @ERWO (\WR W D XGDE D DQWASDU
DYOVAMV HQ QUP LD\ FDLI DV \VRADBN



&RP R FRQEGRWD \X SUP HUSDVR HV P XOU®V

HHRARY GH @ RUDDGD LHGXAGD

e &DBX® HO FRUR SRU KRWD WDEDWGD
P DOWMQHQGR VDOUR FRP SGMWR

o $MWD OV EDVHV GH FRWDANQ GHO-O 66
“QIRQDYIW UHVIHQFLRQHV GH -65

e OHUWIFD FUPR DIHAEQ OV KRV HWD \
ERQRV D @ GHGXAEITEDG | VDO

71S GH PDP £ RUDQIDGD +0 XD WED

FRP SDUDAD FR SRU DR SDID YHU FuP R

FDP EID HOFRWR QERWDO (VR W GD YMEITEDG

SDUD QHIRADUSUHVXSXHWRY\ UHFXURV

( OHIMAR GH @ RRUDGD \HE REQIDRUR 3DWD

FXP SQJ

e ' HIQH IRWP DRV HBPALQEFRY GH FRQWROGH
KRWDURV

o (\WEEGFH SIRRFRBV FOLRV SDUD DXVHOADV
KRUWDVH WD\ SHP VRV

o $THD O QuUP IQD P HQVXDOFRQ &V LHIMARY
GH DUWMQAD

71S &RPR PDP£ SHOD HQ HMR FRPR

RUWDQ] DU UAWODV 0P IIDHY IOV FODV \

LHI MARY FROUMMOQMY DKRUDQ HVM\ HULRUHV

8 QD MRLQDGD P HQRUSXHGH UHTXHUU

o SHYMDU GHGXFARQHV \  SUHVBARQHV TXH
GHSHQGHQ GH VDDUR IOQMIUDGR

o SQWASDU SDIRV GH FXRWV \RADBN SDD
HYWBUFRQWI HOADY

e (YDXDU® FDUID IIMDOP HQUXDO, DQXDOFRQ
BV QXHYRV FEBX®V GH QUP IQD

71S $XWRP DW D FEGX®V FRQ \RIVE DLH FRQEE®!

\ KRV GH FEGX® GQFP IEDV (WR TEHD

WAP SR SDUD VXSHUVDU IHYMDU\ DSR\ DU D \X

HTXISR

/D LHRWP D P ElQ HV XQD RSRUMQGDG SDD

HTXITEWDUYGD OERWDQ. SHWRQDO

o $MWD WV KRWIDURV GH WDEDR HIVQ O
QXHYD IRUDGD

¢ SHVHYDE@TXHV GHWP SR FRQX IDP LIDMQ
FRP SURP HMUUHVSRQVDELTEDGHY | VDBV

e $SIRHKD ©@ SOQUEDAPQ DOXDO GH O
HPSUWD SDID  FRRWGEQDU  YDFDARQHV
FDSDAVEARGHV\ VBU-DV IDP LODUHV

71S 8\D KHULP HQBV GH DIHQGD GUMIO\

IHRWGEDRURY FRP R VLIXHDQ DOW DV SDD @

FROEEWCEDG \ @ YIGD IDPIDU /D POMPD

RUDQ] DARQ TXH DSTDV D @ QuP QD MUYH SDUD

O©IDP LD

/D HRPD QR \RR FADPEID ® G\ \BP EkQ

DXP HQB\X YDBUSURIHVRQDO

e 3DUMASD HQ FXURVVREWH QuP IQD VHIXUGDG
VRADO GHEXFARQHV | VFDBV

o &RP SDUM JXTV SIEPNDV FRQ W HTXISR \
RWDV P DP £V FRQEGRUDV

e 0DQMOM DO GD GH ALFXOWHV WHIOV \

@QHOP (HQWRY RILEDBV
71S / DH SHUHQAD SIEPWED TXH REWHQHV DKRWD

W FROMHIM HQ WHHHOM SDD FROUDV \
HP SEDGRUIHV

6HUP DP £\ FRQEGRWD QR HV XQD \BIHD VHOAM
WIHTXIHH RUDQIDANQ SDAHQAD \  YMuQ
HVADWJIIED /DV SW[IP DV (HRPPDV D @ /H
) HGHUDOGHO7WDEDR UHSUMVHQEQ XQ MR SHIR
\BP El«Q XQD RSRUMQGDG SDUD GHP RVADU TXH

O PDMQGG \ @ SIRIHMRQDO DApQ SXHGHQ
FRH MAARQ «[ MR

(QCGHIQWD VHUP DP £ QR HV XQ REVMEFX® MR
XQ DRARR IQYDADE®! TXH SRWQAD QXHVAD

FDSDAGDG SURIFMRQDO\ QRV SHP W HQIUHQWU
FXDOXIHU  WDQMRWP DApQ  OERWDO  FRQ

IOMDIHQAD UAVAHQAD\ FRWJ pQ
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5HIMAUR GH 3WHWDGRWDV GH 6HUYLFRV
( VSHFLD@] DGRV X 2 ELWDV ( VSHFLD@ DGD

(O GHS$EUO \H SXEGRL HQ HO' IDUR
21HDO GH @ )HGHDAPQ ' (&5(72 TXH
HRPD DEARD \ GHRID GYHIDV
GVSRVERQHV IMDBN GH @ / H ) HGHDOGHO
7WEDR / H GHOBHIXWR 6RADO &UGIR ) IMDO
GH @ ) HGHDAUQ /H GHOP SXHWR 6RELH @
5HO® /H GHO'P SXHWR DO9DBRU $JUHIDGR
GHO®/H GH ®V 7WDEDBGRHV DOSHWHR GHO
(WEGR GHO $SDUEIGR % HO $UWX®
&ROMYMARQDCBRONR GH ®V ( WMEIGRV 8 QGRV
0 H I[FDQRV HQ P DMUD GH 6XEFRQAMDEANQ
/ DERUDO

(VMM GHFUHR P XHYH ©® FRQAHQAD ) IMFDOGH
3HURQDV ) VEDV \ 0 RIDBV SRU HOX\R \
PDQHR GH SHURQDO\ GH @V @P DAV
2 XWRXUAQJ SDIDGRUDV GH QuP IQDV

2 UWJHQ\ DEFDQFHVGH @ 5HIRWP D
JRUBBFHU HO HPSBR HP IQDQGR OV
SIEPNDV TXH GF DQ ®V GHHKRV CERWDBN
GH OV SHURQDV WDEDWMGRUV \  TXH
QWP 1QX\ HQ OV REQ DARQHY GH ® SDWRQHV
3WRKIEIU @ VXEFRQWDWAPQ GH SHWRQDO \
HAEEGRHU LHIOV SUHAMDV D 1IQ GH TXH @V
SHURQDV IVEDV R PRWBN FROADMQ
YQFDP HOM ©® SUHMEAPQ GH VHWHRV GH
FDERMU HVSHADODGR R @ HWFXAPQ GH
REWDV HVSHADD DGV HUDAFDQGR V. @V
SEPWDV GH VP XOAUQ HQ SHMIFR GH OV
SHYRQDVWDEDBGRIDV\ GHOHDUR SYEGR

(Q HW DUWFX® KDEOUHP RV GH @ /H
) HGHUDOGHOV\WDEDR / H' GHOP SXHWR DO DBU
$JUHIDGR\ GH @/ H GHOP SXHWR 6RELH @
S5HQ® TXH HV GH DEQAY \ IHYIMpQ JHQHIDO
SRU SDUM GH @ $XVRUGDG ) HGHIDO\ GHO
(WEGR HQ XQD UHMMpQ GH * DEIQHM R 9IM\D
' RP IAMDUD

(ODUEX® GH®/H ) HGHIDOGHOMEDR QRV
\H DD TXH / DV SHYRQDV ) VIFEDV\ 0 RWDBN TXH
SIRSRIARQHQ ® VHUMARV GH VXEFRQADEALQ
GHEHEQ FRQEU FRQ UHIMAR DOM @ 6HRUHVEUD
GH 7UDEDR \ 3UHMMpQ 6RADO SDD REWQHU HO
UHIMAR GHEHLEQ DRUHGVEU HWEU DOFRUIHQM GH
VXV REQ DARQHV | IVFDBV\ GH VHI XUGDG VRADO
(O HIMAR TXH KDFH P HQAMQ HVM DUFX®
GHEHE VWULHQRYDGRFDGD  F RV

' IFKR LHIMAR GHEHE UHDD) DUH HQ HOSRUBIOGH
© 6HFUHEUD GH 7WDEDR \  3UHMuQ 6RADOXQD
YH KDEHUFXP SEER FRQ @ \RIAWG © 6HRUHVEUD
GHEHE GDU UHVSXHWD DO VRIAMIQM HQ XQ
WP IQR GH GDV SRUMURHV © \VRTAWG
SRGE VHU SRUMYD R QHIDWD GH DFXHWGR DO
HWEXY GH KDEHUHWEIGR DOG D HOFRQMEX\ HOWM
FRQ WXV 2 EQIDARQHYV IMDBN HQ P DMID GH
P SXHWRV ) HGHDBN "65 "9$ &XRMV 2 ELHR
3DARQDO "QRODMW \  VHU  &RQWEX\ HOM
@O DGR

$K~ QR SDID @ VMMDAPQ TX«Q FROAWDM D
SHURQDV ) VEDV R 0 RIDBNV TXH FXHOMQ FRQ
UHIMAR DQM HO5(36( GHEHEQ DSHIDUH D @
/H GHOP SXHWR 6REWH @ S5HOW HV DX GRQGH
P XAKRV SUMEIGRUHV GH 6HFRV ( VSHADTD DGRV
QR HWEQ GH DFXHUGR HQ GDUFXP ST HQR

' H DPXHGR DODUWEX®  IWDFAPQ 9 WUAHU
SEUDR GH @/ H GHOP SXHWR 6RELH @ 5HOWD
GEH TXH / DV GHGXFARQHY DXVRU] DGDV HQ HVM
7W® GHEHEQ FXP SIGV VIXIHQMY UHTXMVRY

HQ P DMUD GH VXEFRQADWAPQ




7HRHUSEUDR 7IDEQGRWH GH @ SUIMBALQ  ( QP DMUD GH DAHAWHUQ GHOP SXHWR DOODRU
GH VHUMERV HVSHADTD) DGRV R GH @ HWFXAPQ $JUWHIDGR DAHRQDP HOM GH FXP S@ FRQ
GH RELV HVSHADOQDGDV D TXH WHIHH HO HIXMRV GH /H WDEQERWH GH 6HXMARV

DUVFX®R ' WUHUSEUDR GHO&uGUIR ) VDO
GH O )HGHDAUQ HO FROADEQM GHEHE
YHULIFDU FXDQGR VH HHAWH HOSDIR GH @
FROADSUHVEApQ SRUHOMHWIAR UHAEIGR TXH
HOFRQADWAR FXHQWM FRQ HOUHIMAR D TXH \H
HHH HODUFX® GH @ /H ) HGHDOGHO
7W0EDR DMPMPR GHEHE REWQHU GHO
FROADIMAD FRSID GH @V FRP SUIREDQMV
| DB SRUFRQAHSVR GH SDIRV GH \VDOURV GH
®/ WDEDVGRUHV &'" GH QPIQV
WP ELDGDV  HOUHAER GHOSDIR H SHAGR SRU
IQMMANQ EDQFDUD SRU @ GHFOWAWQ
P HQWXDOGHO'65 IMWMQIGR D BV WDEDIGRUIHV
HOUHFER GH SDIR GH @V &XRMV 2 ELHR
3DWRQDOSRU HOHQMIR FDXVDGR FRQ P RWR
GH @ \XEFRQADWALQ HOSDIR GH @V FXRBV
GHO1)21$9"7 ( OFROADWAD HE REQIDGR D
HOWHIDU ® FRP SLREDOMV H IQIRWP DANQ
VRIAMIGD SRU HOFRQADEQOM ( Q P DMUD GH
FXP STP IHQWR | IVFDCHQ YMWD GRP [E@DUD R GH
JDEIQHW @ DXVRUGDG WHQH @ IDFXGEG GH
VRMU ©@ IQRWP DApQ DOMURU GH QR
FXP SQJ HO FROMEX\HOM \HE JDWR R
GHGXAE®I DGHP £V GH OV P XGV HQ P DMUD
GHX))

$VPMW RHQP DMUIDGH®/ H GHOP SXHWR
D®DRUSIJWHIDER

SUNX®  IWDAARQ™ VHIXQGR SEUDR

(VSHADODGRY R GH HWFXAUQ GH REWV
HVSHADQ DEDV D TXH VH tHIHH HODWWFEX®
WUAHU SEUDR GHO &uGJR )MDO GH O

) HGHDAPQ  HO FROADEQM GHEHLE  YHULIFDU \

REWIQHU GHOFROADWAR FRSID GH @ GHFDWDHPQ
GHOP SXHWR DOODBRUS$IWHIDCR \ GHODRXWH GHO

WAER GHO SR EDQFDUR DO PHV TXH
FRUHVSRQGH @ DRHGMIAPQ GHOIP SXHVR DO
9DBU $JHIDGR  HOFRQWDMAD HE REQIDGR D
SIRSRIARQDU GIFKD IQIRWP DAPQ FRP SGMD \
RSRUMQD HO/MP R GD GHIP HV LIXIHQWM D DTXHO
HQ HOTXH HOFRQWDVEQW KD\ D HHRAMDGR HOSDIR
CGH © FROMSIHWWALQ GHO WHWEHAR (O
FROADWOWM TXH QR KD\ D REWQIGR QL UHFDEDGR
® IQRWP DAQ HQ HOSOIR W DOGR GHEHE
SUHVHOWRU GHFOWDAPQ FRP SGP HQBUD HQ HO
FXEQGEMWP LQX\ D HOP RQWR TXH KXEIHWD DAHGMIGR
SRUGIFKR FROFHS\R

&RPR SRAE REVIDU HO FRQMEX\HOM
FROADEU ® VHYERV GH XQD SHWRQD I'MED R
P RUDOIQVAUMD DO5( 36( QR HV XQD \BUHD VHOAM
\H GHEHE FXP SQJ FRQ YDUDV GVSRMHARQHY GH
®h

$GHP £V GH FXP S@HQ P DMUD @ERWDO. [IMFDOHO
FROMDMAD GHEHE UDODU  GHFOWDARQHY
LQIRUP DAYDV HQ IRWP D FXDWIP HVADOGH "&62 ( <
6768 & XQD YH FXP STER FRQ OV IQRWP DAYDV HV
REQDANQ SWRSRIARQDU XQD FRSID GH @V
GHFOWDARGQHY DOFRQADEQM GH QR FXP SJFRQ
© REQIDANQ HOFRQADWAD \VH KDLE DRUHHGRU D
PX®V GH DFXHGR D &uGIR )IMDO GH @

YHGHDAPQ P XV TXH YDQ GH D




$VSHAVRY D FROVGHWDU HQ P DWAUD GH
SUHYHQFLQ

3IRSRIARQDU R SRQHU D GVSRVANQ
WDEDVIGRUHV HQ EHQHIAR GH XQ WUFHR \H
FRQUXW FXEQGR XQR R P £V WDEDNAGRUHV
@YDQ D FDER VHWIHRV HVSHADD DGRV HQ
FHOAR GH WDEDR ~ SWRSIHGDG R EDR @
DGP IOMADANQ R UASROQLDEWEDG  GHO
FROADEQM GMADR FRQ TXIHQ JXDUED XQD
WHDAPQ OERWO 3RU B FXEO HO FRQADWAD
GHEHE FRQEUFRQ VX LHIMAR 5(36( \ «\WM
GEH VWU SOW DR HQ HO IOMKP HOR
MUGER \WWALMR HOAH FROADEQM |\
FROADWAR

&RP HQVDUR | LQDO

(O FXPS®P QR GHO 5(36( R VIR
LHSUHVHQUD XQD RE@ DAPQ G DOMGQR VP El«Q
XQD SEPMD GH WDQWDIHAD  \
UHVSRQVDELTEDG HP SUAVDUDO

0 DOMQHU YUHQM HO LHIMAR HOWHIDU @
IQRWP DAPQ @ GRAXP HOEALQ\ FXP SUFRQ
OV REQDARQHV IMDBNV\ C@ERWBN SIRMIH D
OV HP SUAVDV GH VDQARQHY VI QUIEDWDY HQ
XQ HARUR GRQGH @ IMDQ DANQ M D @
RUEHQ GHOGD

30D GO&OPHY 4 5RR GH ) HELHR
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6 QGLERV GHOSROWLEX\ HOWMA / DIXQFIQ GHOB QGLFR GHQWR GH$1 $) 1 (7
30D $1$)"(7 O IUXD GO 6 AR GHO

7X 60GER WY &RQMEX\HOM UHSUMHO® XQ P HFDQLWP R
LOWIWX FLRQDOGH YLOFX@FLLQ TXH SHP WM

(Q HWD HEAPQ &RCAHAD ) VDOIQDXIXWD @
VHHAPQ 6 QGIFRV GHO &RQWIEX\ HQWA W
STEER WY XOHVSCAR HAWRUDCEHP DOHOM UHPXUHQMY GAWPVEGDY SRUBV VRARV
o * HQHIDUSIRSXHWIV WFQEFDV VXMMQEGDY HQ
GHVWLDGR D GDUD FRQRAHUD QERUIQMIMARDO 1) o iy o I VRGO
TXH $1$)"1 (7 UHDO D D WDY«V GH HVB ILIXWD 0DOMHU XQ GEGIR SHPDOOHOM \

&DDQDU IQTXIHNMGHY | SWREGP £WDV

DV FRPR ®/ DDAV SOOMP IHMRV \ o gyeR FRQ @ DXVRUGDG IMADO
SIRSXHMV TXH WH JHOHIQ HQ HOGERIR . yRuypBRHU @ SUAVHOAD IOWNARCOOGH O
WFQER ARQ @ DXMRUGDG IMADO DVRADApQ D QYHOQDARQDO

(06 QGIFR GHO&RQWIEX\ HQWA HV XQ HQDFH (Wi VHAAHQ SHP IMEE GDUVHIXIP IHQWR D GIEKRV
IQOMMHARQDO IHHRQRAGR  TXH IXQIH FRP R WDEDRV FRP SDUNJ DYDQRHV \  GRRXP HQRU BV
IQMP HGDUR HQAH ® FRQMEX\HQMV \ HO UHVXGEGRV GH @V WHXQIRQHV P HQUXD®V GH
6HWYAR GH $GP IQVWWDAPQ 7UEXWUD 6$7 WDEDNMR TXH VH UDIFHQ FRQ OV GWDWV
SDUNEX@P HQM DOM @V $GP LOMADFIRQHY  DXVRUGDGHY GHBBS$ 7

' HWFROQFHOQWDGDVY  GH  6HWIFIRV DO

&RQWIEX\ HQH FRQ HOREMMIR GH FDQDO DU ' WHRVIRUR GH 6 QGLFRV GHOSRQWIEX\ HQWA
SUIREGP £WHDV IHRXUHOMV SURSRQHU P HRUDYV $  FROMXDAMQ WH SIHWHOW HO GLLHRVRUR
HQ ® SWIRFHVRV \ FRQMEXIU D XQD DMQAUQ DRXDO GH 6 QGIFRV GHO &RQWIEX\ HOWA GH

P £EVHIAHQM\ \WDQUSDUHQM $1$)- (7 TXIHQHV SDUMASDQ DRMDP HOM HQ
HWI QERUIQMINARQDO

*4 X« HV \ TX« HV XQ 6 QGIFR GHO

EROWIEX\ HOWA' - ° « &G -XEWH &KIKXDKXD 0 DUADORDUDAR

(V IP SRUBQM SUHMDU TXH HO6QGER QR TCEERR SRR e
° R\ i

\XWIIK\ H @ GHIHQVD BUDCQL®VP HGRVGH ~ o Vm&DE

[P SXJQDRHQ — 6X IXQAUQ HV SIIVHQMMD | piigp 0 IFKRDFEQ 0 DD * DURV
IOWWXFIRQDO. SURSRVMIYD 0 DURH

e 3DFKXFD +IGDOR 0 DUD "\DEHO* DFD
$ WDY«V GH \X DRXDAHQ VH EXVD IGHMWIFDU  _
EHV GH RSRUMQGDG HQ ® WEPIMMV \ . 51 QRVD 7DP DX@SDV $EHIR 7HD
VHYERY VMMP DW/ DU SUIREGP EWFDV FRP XQHV e DUDVR
\  JHHDU SOQMP HORV IRPDBN TXH o 7X[WD * XWkUH &KIDSDV 0 DUKD

SHP MXQ P HRWU @ RSHDANQ ARWADD GHO $GNIQGED &RHMR &R® HQDUHV
VMMP D IMHDO




&ROVDFVIR LOWIWXFLRQDO

30D HO HQYR GH SO@QWDP LHQVRV
SIRSXHWDV FRP XQLFEDFLRQHV
UHDARQDGDY FRQ ® MERUGH BV 6 QGFRV
GHO &ROMEX\HOM ®V \VRARV SXHGHQ
GLUIIH DO FRUMR

VIQGLFRV# DQDI LOHWP [

8Q HVSDAR GH WIXIP IHQWR \
VUDQVSDUHQFLD

(Q OV SY[ IP DV HAFRQHV GH &RGAHAD
) VFDOHW VHRAPQ GDLE FXHQ GH

e/ RVDYDQFHV HQ @ FRQVRAGDFQ GH
@ WHG GH 6 QGLFRV

e SHSRUMV GH @V LHXQIRQHV\ WP DV
DERWGDGRY FRQ @ DXVRUGDG

e 30QMP HORV \ SWRSXHMEV CH
LOMV SDLD BV VRARV

o OXHQDV SUERPMDV \  H SHUHQADV
GHUYDGDV GHOADEDIR IOMYMARQDO

&RQ H® $1$)"1(7 UDLWPD WX
FRP SLIRP MR GH P DQMQHU XQ GEE®RIR
WFQIFR SWRIHMRODO \  FROWUXPNR
FRQ @ DXVRUGDG IMADO HQ EHQHIAR GHO
HWAAR «WR \ UMSROLDEG GH ©

SIRIHVEQ







(CBDDGR  GH HQHLR 7X[ VD * XVikULH] VH FROYLIA HQ HOHSIEHQWR GHIDQEDAY SURIHVIRQDO
FRQ HOBUP HU&RQIUHVR $1 $) 1 (7 &+-$3$6 $QWM XQ HFHQDUR GH IQFHWGXP ELH SRUD
5HRWP D ) MO H SHURV GH \WW® QDARQDOWD] DLIRQ @V HVADWIIDV FOYH SDUWD TXH
FROMEX\ HOMV \ HP SIAVMDV QR VR® FXP SOQ MQR TXH SUIRVSHIHQ HQ HM QXHYR AF®R
HARQUP LIFR

(OHYHOR GHWEFu SRU @ SDUMASDANQ GHO' U
7RP £V &IVOHLRV 0 HGLQD TXIHQ GHWP HQX] i @V
IP STFDARQHY FUWFDV GH @ WHRWP D [IVFDODRXDO
WIXIGR SRU HO/ ' 5DIDHO 1 HVDO f QIH®BNV
' HODGR TXIHQ DSRUM FOUGDG RSHIDAYD \REWH @
/H )3253" $QM/ DYDGR XQ WP D YMIOSDD @

LW UGDG [ LQDQAH.D DAMDO

0£V D@ GH ® QPHRV @ ' WD <RDQGD 8 LFAG
*ROIEG] WDQMRWP . @ MRUWDED FRQ WX SRQHQAD
VREWH 0 HOBXXEDG (VADWIIED GHVDILDQGR DCFRQUEIGRU
P RGHULR D HYRXARQDU GH XQ HWPXWRU WFQER D XQ
@HUGH QUIRARY

&RQ DWWQAD GH SLRIMMRQMAV GH \RGD
©® GSHSYEGD HO FRQIUMWR FHU
UHDILLP DQGR TXH HWM HY VR® HOIQHR GH
XD HD GH HSHADODAUQ MQ
SUHFHGHQMV HQ HOXUAVM P H{ LEDQR
(MM SUP HU FRQIULVR QR HV XQ HYHOR
DIMDGR HV HOQDAP IHQWR GH XQD QXHYD HID
GH FOSDAMIARQ GH DR QYHOHQ &KIDSDV
4 XHHP RV TXH HOHVEGR VHD XQ UHHHOWM
GH FRORAP HOR WFQER \  HVWDAJIER
SDID WRGR HO WXUHM  VH DDIRQ ®V
RUDQ] DGRIHVGH$1$) "1 (7




(Q XQ DP EIHQOM GH XQGDG \ SDUMASDAPQ HOSDWDGR  GH HOHLR @ FIXGDG GH
6DQ &UMMEDOGH @V &DVDV IXH VHGH GH @ $ VDP EGID * HQHUDO( [ WDRUGLQDUD GH
6RFLRV GH @ $VRADALQ 1 DARQDOGH ) MDDMNV L (7 $ &  XQ HOFXHQAR FOYH SDUD HO
|RWEBHAP [HQR IQOMARQDO @ SLR HFANQ IX\VXUD GH @ DVRADAUQ

" XUDQM @ MRUDDGD VH DERUEDURQ WP DV
HWDAJIFRY SDID HO GAMDUR@® GH
$1%$)41 (7 HOAH®V TXH GAMEFDLRQ @
SIHHQEANQ GHOIQRWP H GH JHWIQ \
®V HWEGRV ILQDQAHRV
FRUHVSRQGHOMY DO HWAHAR

UH G GH XQ SHURGR VUGER \ GH P DQHR
UHVSROVDE®I $MPIWPR WH UDOQp ©
HOWHID GH QRP ELDP IHQRV\ @ WP D GH
SIRWMD GH UHSUMVHQEQMY HARBGBN \
GV WHRUDQGR ©® SUHWHQAD
WULMRUDO\ HOYORX® GLUHAR FRQ ®V
VRARV HQ FDGD LHIIpQ

(OP RP HQR FHQWDOGH ©® DVDP EGD
IXH @ VRP D GH SLIRWMWD GHO&RP W/
' LHARR 1 DARQDO SDD HO EIHQR
TXH VHLE HQFDEH] DGR SRU
HO /' 5DIDHO 1HVDO fQIHBV
' HODGR (WM DAR VP ERQ D HOQIAR
GH XQD QXHYD HESD RUHQEGD D @
FROREDALQ IOMKXARDO \ D O
IOMIWLDANQ GH OQXHYDV YRFHV TXH
|RWEG] FDQ HOAMDEDR FRBUIDGR




(Q W SUPHU PHODM RIHDO HO
3UMGHOM fQIHBN ' HODGR GHVEFU
$WXP IP RV M LHR FRQ @ YMuQ GH
FRORMEDU XQD DWRADANQ P RGHUD
WDQVSDUHOM \ FHUFDQD D FDGED XQR GH
WV PLHPEWRY  UDIWPDQER HO
FRP SWRP MR GH [P SXODUXQD $1$) "1 ( 7
SDUNASDWD @D\ DIHDGD D BV UHRY
DRXDBN GH @ SURIFMUQ MO

/ D DVDP E®D PHBEWGD HQ &KIDSDV GHU FRQMICAD GHOFRP SWRP MR GH BV
VRARV FRQ HORHAP IHOR RUGHQDGR GH @ DWRADANQ \ FRQ XQD DIHQGD GH
WDEDR TXH SUYGU D @ FROERWDANQ @ UHQGHARQ GH FXHQBV\ HORWEBHAP IHOWR
GH @ FRP XQGDG | VFDDAR D QYHOQDARQDO




(O GH HQHWR \H @ivu D FDER HQ 1 RIDBN 6RQRWD HOFXUR GH FOSDAMIANQ 5HVRXFLUQ
0 MFHEQHD ) LVFDO IP SDIGR SRU -R« GH -HWA/ &HEDARV &DED@BILR HQ XQ HMXHUR
FROMQR HOAH &$1 $&-1 75$ ' HOUDFLUQ ) LROVMALD 1 RUM 1 RIDBNV \ $1$)-1 (7 /D RUDED
UHXQ D HP SUHVDURV\  SURIHMRQMEBNV IQMHVDGRY HQ FRQRAHU FRQ HQIRTXH SLEFWR @V FLMURV/\

GVSRVHARCQHV TXH UHILEQ HOHWUAHAR IMADO

' XUDQM @ VMUQ -RV GH -HWA/ &HEDARV
&DED@IR HSTu ®V DSHARY PEV
LHBIDQMV GH @ 5 HVROARQ 0 MAHBQHD ) MDO
UHWROIHQGR GXGV \  DMQEHQGR
LQTXIHWGH IVSHFTIEDV GH BV DAVMOMY ®
TXH SHP M XQ IQMUIDP EIR GIQEP IFR \
RUHQWIGR D @ DSTDAQ SLEFWD
(WD FDSDRMEApQ UHDILLP D @ P SRUBQAD GH
©® FROERUDANQ HOAH  RUDQMWP RV
HP SUAVDUDBN \  DVRADARQHY SURIHVIRQDBN
SDUD [P SX®DU XQD FXGMWD GH FXP STP IHOR
IQRWP DED SUHYHQWD \ DEHDGD D BV HRV
DRMDBN GHHQRWR | MO

(OHYHOR FROM FRQ @ SUIHWHQAD GHO -QJ
0 LIXHOf QJHO7RUHV 0 DUMQH 3 UHVIGHQWHA
GH &$1$&175% 1RIDBV TXHQ GHMEFL ©
UHBIVDQAD GH @ DRAWDA DAPQ SHP DQHOM SDUD
HO IRUBBAP IHQR GHO VHARU SIRGXPRR DV
FRPR GHO /IFHQADGR -XDQ $UMLR 5LYHWD
JUXHRD  9IFHSUMGHOM  1DARQDO  GH
$1$)"(7 TXHQ WHWHYG HO FRPSWRP DR
IQMMARQDOFRQ @ FOSDRAMIANQ WFQED GH DIR
QYHOHQ OV UHI IRQHV GHCBDV
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