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UHVXHIED SRUD 6XSUHP D &RUM GH -X\VMAD GH
©® 1DAPQ &7 VREKH ©
IP SIRFHGHQAD GH FRQGHQDU DOSDIR GH @
SUPD YODARQDO FXDQGR R IXH
H SUAVDP HOM UHFOP DGD HQ ©® GHP DQGD
OERWDO \ WXV [P SGDARQHV SURAHVDBV
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(Q HO SIRAHMR ©OERUO PHIFDR @
VXSGIQFLD GH @ TXHND GHI LFLHQWA HQ | DYRU
GHOWDEDNDGRU KD MGR KIMAMUEDP HOWM XQD
KHUDP HO® GH SWIRMAALQ ILHOM D ©
GHMIXDTDG HVRKPXWUDOHQAH @V SDUMV 61Q

HP EDUR VX DS@DAWQ LQGVFUP IQDGD SXHGH
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8Q WDEDVCRU GPDQEu SRU GHVSIGR
IOMWMEDGR D TXIHQ WUHVXGMD WU WX
HPSEDGRU WO  S5HHDP GYHUDV

SUHEARQHY HOAH HBV

e "QGHP Q] DApQ FRQWYMHRQDO
e GDOURVFDGRY

¢  9DFDARQHV SURSRUARQDBN
o $IXIQDOGR

/D XQB GH &ROAMANQ \ $LEMDW €$
UHVROIW D IDYRUGHOADEDAGRU\  FRQGHQU DO

SDWIQ DOSDIR GH GIFKDV SUMBARQHY 61Q
HP EDUR QR LOFOXX\ g @ SUP D YDFDFLRQDO

JHQHDUGHWHT XIEURY SLIRAAVDBN YXQHWDUHO \ D TXH QR | XH LHF@P DGD $ W] GHHWR HO

GHHKR G CGHHOOW GO ShwmQ |\
FRP SURP HWUD FRQIWXHCQAD GHODXGR

/ D FROADGEApQ GH WMV UHVXHOD
SRUD 6HIXQGD 6DD GH @ 6XSUHP D &RUM GH
-XVMAD GH @ 1 DAuQ HABE®FH XQ (P W FDIR
QR SURFHGH FRQGHQDUDCSDJIR GH @ SUP D
YDFDFLRQDOVL HOWDEDNDGRUQR @ LHFDP 1
H SUMVDP HOW HQ VX GHP DQGD (WM
DUVX® DQDOD HO FDR ®V FIMIRV
HQUHQEGRY @ IMVROALQ GH @ &RUM \ WXV

IP SGDARQHV SLEPNEDV\ GRAMQDBN ( VSHIR
\VHD GH XWIGDG

WDEDWAGRU SWRP RYlp DP SDIR GLHAR \ HO
7UEXQDO &ROUIDGR FROFHG @ SIRWFARQ
FROWYMARQDO DUXP HQEQGER TXH @ SUP D

YOFDARQPOIXH FDBXOGED IQFRUHAEP HOM \
VRWYYR TXH

/ D SUP D YDFDALRQDOQR HV XQD SUHWALQ
DFFHVRUD GH @V YDFDARQHY MOQR TXH
DP EDVVIHQHQ | LODQGDGHY MDY

$MPMPR FRQFOMW TXH QR SWRFHGH
FRQGHQDU SRUSUP D YDFDFLRQDOWL QR | XH
UHF@P DGD \ TXH QR FDEH VXSQU@ TXHWD
HQ | DYRUGHOWDE DNDGRUHQ HRY FDVRV
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YOFDARQHV\ SUP D YDFDARQDOHQ FXP ST HQR
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QR SUP D YOFDARQDO

3(0(; IOMBX\R UFXUR GH TXHD
DUXP HQEIQGR TXH QR GHE D VHUFRQGHQDGR SRU

XD SIHWHHQ QR WHROP DG (O 7UEXQDO

&ROUIDGR QHIp HO WHREXUWR  DSGDQER &V
SUQHASIRY GH &Y DWFX®Y  \ GHO/)7 \
VRWYYR TXH /R DFFHMRUR FRUH @ VXHIM GH ®

SUCASDO

SRUWOQR DXQTXH HOWPEDYIGRU (R SIGp SUP D

YOFDARQDO DO KDEHU VROIAWGR  YOFDARQHY  WH
FROMGHU SLRFHGHQWA LOFXXLUID
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" H ® DOMURWP HOM DQDO DGR FOEH KDAHU @

VIXHOM LOMUIRIDQM +3XHGH XQD DXVRUGDG
OERWOFRQGHQDU DOSDWQ DOSDIR GH @ SUP D

YOFDARQDO M. HO WDEDMIGRU QR @ UHFOP
H SUHVDP HQM HQ VX GHP DQED!

&UVHUR GH @ 6 XSWHP D &RUM
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e /D SUPD YDFDARQDOQR HV DFFHVRUD
DXVRP £VIFD GH @V YDFDARQHV

o 6X IIQDEEDG HV GMA® YDFDFLRQHV VRQ
G-MDQWR SUP D YDFDFIRQDOHV DSR\R
HFRQUP [FR SDUD HVH GHVFDQWR

&RQGHQDU DO SDWLQ MQ TXH WH KD.D
UWOPDGR @ SUHWEAPQ YIR® HO

SUQFLSIR GH FRQJ UXHQFLD SURFHVDO
/D WSBIAD GH @ TXHD QR SXHGH
HWQGHUWM D SUHWIFRHV R
UHFOP DGDV

o 6H YX@HWD HOGHUWHFKR GH GHIHQWD GHO
SDWUQ DOQR SHP MBI FROARYHIN @
SUMEARQ

&RQ EDH HQ ® DQMURU VH SWRFHGH DO
DQEQUY GRPMQDAGH @ &7

$QEAMY GRAMQDO
1DWWM D MUGFD GH @ SUPD
YDFDFLRQDO

/D SUP D YDFDARQDOHWE WHIX@GD HQ HO
DUFX®R GH @ /)7 (V XQD SUAWMEALQ
HFRQUP [FD DGIFRQDODOVDOUR FX\R REMWIR
HV SHUP W DOWDEDBGRU GIMUMIU GH XV

YOFDARGHY FRQ XQLQIUAVR H WD
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SUHWHNQ DXVRP £WD QL IP SCHW $GHP £V
WHTXIHH 3 DLD WDEDNDGRUHYV

e ([MMOAD GH YOFDARQHY HHAWDP HOM o ' HEHQ WHFDP DU H SUHVDP HQWA FDGD

GMUMIGDV R IHFRQRAGDV SUHWEAPQ HQ VX GHP DQGD

o 3HMAUQH SHVDHQO®GP DQGDOERWDD ¢ 1R SXHGHQ FRQIDU HQ TXH HOM] JDGRU
VXSQE RP MRQHV

3UQFLSLR GH VXSGIQFLD GH @ TXHND e /D DWHVRUD GUDO GHEH VU SUHAMD \
FRP SGMY GHVGH HOQER
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VXS@ @ GHIAHQAD GH ©@ TXHD HQ IDYRU GHO 3DUD SDWRQHV

WDEDIGRU 6lQ HP EDUR HWM SUCASIR QR

DXVRU] D DOMH] D P RGUIFDU® / MV QLD ¢ 3XHGHQ RSRQHWH D FRQGHQDV SRU

IOFIUSUHEARQHY QR UHFOP DGDV SUHWERRQHV QR UHFOP DDV

o 7IHQHQ GHHKR D GHHQGHWH VREWH FDGD
3RUMEQR / DVXSGIQAD GHEH DSTDUH SXQRGHO/ W/

e /D FRQIUXHQAD GHODXGR HV JDIDQWD GH
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e 1R SXHGHQ IQFOIU SUHWEARQHY R
3UQFLSLR GH FRQJUXHQFLD SLRFHVDO UHFOP DGDV
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5()/(; =1 & 783 <&218&/ 86~ 1
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GHHKR FRQMYYARQDO / D FRQIXHQAD GHO
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O GHP DQGD VRQ SIOUHV GH XQ SUIRAHVR MR

(MM FMMUR REQID D BV QMDQMV D HBVDUD
FDOEDG WFQED GH WXV GHP DQGDV \ D ®&V
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| DFXGEG LOMSUHVIAYD

&RQFOMUQ

' HOHVXGR \ DQEQAY GH @ &7 GHO
FXDGHOR GH MUVSXGHQAD OERWDOGH @
6&1 © SUPD YOFDARQDO QR SXHGH WU
FRQGHQDGD L QR IXH UHFOP DED SRU® TXH
HV GDE®! DVHOWTXH HM SUQASIR UHDILLP D

o ( QHVSHR DAGHHKR GHGHHAD
¢ / DFRQIUXHQAD SLRFHVDO
e /RVCP MV GHDVXSBIGAD

/ D FROADGIFApPQ GH WMV R \R®
HWXHOH XQ FRQR WFQER MQR TXH
UHDILLP D HOHTXLIEUR «VIFR GHOSLRFHV\R
@ERWDO ( Q WP SRV GH LHRWP D\ WDQVEANQ
MGHDO HiM RIMMUR HY IDUR SDUD QA DQWV
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( WM DUARX® DQD@ D HOP HUFDGR P H| IFDQR GH
SOVDIRWP DV GLIWVDBN H WDQWILDV TXH
SUHEQ VHERY D UMGHOMV HQ 0 «[ IEFR FRQ
HVSHADO «QDWY HQ ®&/ \HMARV GH
SXEGHGDG VWHDPIQ) P DUNHBORHV  H
IOMP HGDALQ 6H HWPD © HYDMuQ
SRWAQFLDO GHO-9$ WH GHMRUEH HOP DUR
GUDO YJHOM \VH SUAVHQB HO SUHFHGHOW

MGLFIDO & ) HOL  -QVHLQDMIRQDO
2 QD) DQV GH @ &RUM GH -X\WAD GH @ 8 QuQ

(XWRSHD \ \H H SRQH @ SRVWXWD RSHDWD
GH®B$ 7

( QQFXP STP IHQWR JHQH.DD DGR SRUSDUM GH
HPSUWVDV PHIEDQDY TXH RPIWMQ O

HMOFHQ GHO 9% HQ HWRV VHWERV
FRQLIXWD XQ UHVIR | VFDOVMAEP LFR TXH\ D
HE MHQGR | MDD DGR HBPWLQEDP HOM

$ 1DWWHID GHO P HUDGR GUIWMDO
H WDQWILR \ WHUWIFIRV JWDYDGRV HQ
0 «[ IFR

SOWRWP DV GIMBN HWDQWDY SUHWEQ
VHXYHRV D P I@QHV GH XVXDURV HQ 0 «[ IFR
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e 3LHWMEGRV SRU UMGHOW HQ HO
H WDQWLR

o  $SWRYHKDGRY HQ WULMRUR QDARQDO

e SHDAYRV D FROMJGRV  GIMIBNV
SXEQGDG LOMP HGDALQ R
D& DFHQDP LHOR

% 2 EQDFINQ GH UHWQFQ GHO-9$ SRU
SDUM GHOFRQWILEX\ HQWA P H[ LFDQR

) XQGDP HQVR GUDO $UN  $ | WDFFLUQ —
/9%

(\MEQ REQDGDV D HHAMDU @ UHMQALQ GHO
IP SXHWR TXH VH GV WDVDGH OV SHYRQDV
P RUDBN TXH UHAEDQ VHHRY GH UHMGHOMV
HQ HO HWDQWR MQ HWEEGHP IHOR
SHP DHOM

$XQTXH HOSURYHHGRU GLIMIOHWWY IQFR HQ
HO 5)& FRPR UMGHOM HWDQWR @
REQIDFlHQ GH UHVHQFLLQ SHUMMM L HO
UHFHSVRUHV SHIRQD P RUDCP H] IFDQD

& / D SLIREGIP £VWFD GH SRUE®GIV HYDVIRQHV
HWIP DGDV SRUVHUYLHRYV GLJ VDBV

/ D GP HMUQ GHOSWRE®P D TXH VH DERUED
HQ HO SUMHOM DUFX® \H FDBXD GH O
VIXIHQM IRWP D GDGR TXH P £V GH
HP SUAVDV P H[ LEDQDV X\M) DQ UHIXOLP HOM
VHEARY GLIMIBN H WDQWLIRY @& TXH QRV GD
XQ VRO HWIP DGR GH -9$ RP IMCR
P HQVXD® HQW SRVEGP HQWA GH P £V GH
P LARQHV GH SHVRV P HQUXDGBN HV
GHAU P LARQHV DQXDON TXH \H

FROFHQWD HQ @RV VLI XLHQVIA VHUYLFLRV




&RP R VH KD DERUEDGR HD SLREGP £WRD HQ HOHVR GHOP XQGR XQ HWP S® UHBIYDOM HV &
LHVXHOR SRU® &RUM GH -XWIFID GH @ 8 QUQ ( XLRSHD &RXUAR -XWI¥FH R \WH ( XURSHDQ
8QRQ HOPE£[IPR pWDQR MUMGFARQDOGH @ 8 QuQ ( XURSHD HQ P DMUD GH GHHKR
FRP XQWIUR 6X IXQAUQHV

o QVAWBUHVIDU HOGHUHFKR GH @ 8 ( SDWD JDUbQW DU VX DSGDANQ XQULRWP H HQ WRCGRV ®V
(VWEGRVP IHP ELRV
e S5HVROHUQI IRV HOWH LOWIVXAROQHVGH® 8 ( (WIDGRVP HP ELRV\ SDUAFXMUHV

e (P MUVHQWAQFLDV YLOFX@QWAV 1QF3\ HQGR HQ P DWUD GH IMADEEDG TEWH ALFXOANQ CGH
FOSMuBNV \ DEXVR GHWDWICRV

( Q HOFRQM \R GHODUWWX® @ &-8 ( KD MGR FOYH SDUD HWEEGFHURIMURY VRELH & &UVAUR

YLOFX@QWA HXLRSHR &D\R &-8 ( & ) HOL -QVIHUQDVIRQDO HP IMIGR SRUHO7UEXQDO
LHVRO TXH OV SOWIRWP DV GIMIBN TXH FROARDQ DFFHVR FROMQIGR \ FRELRV QR VRQ

LOVIHLP HGLDUDV MR SUHWIDGRWDV GHOVHUYLFIR GLIWVDO\ SRUMIQR UHVSRQVDE®N GHO'9$

HQ HOXJDUGHIFRQUXP R P VP R TXH VH WDQUFUEHQ @V SUHP MV




3RWXLD GHOB$ 7
(Q 0«[IFR HO6$7 WHRQRFH @ REQDANQ GH
UHWMOALQ SRU HO UHAHS\WRU PHIEDQR (VB

X
¢ &UXAHGHSDIRV FRQ WU YV GHFOIWDHROHV

o &DUAVIQWWIFPQ DXVRP WDV

¢ SHMRQHV HBPAMIQEDY HQ RFDGDV HQ SDIRVD
H WDQWRV

e 6DQARQHV EDR DUWX® " &) SRU
RP IMRQHV

/ D SRUE®! VRXFLLQ R WHFRP HQGDFLUQ SDLD
@RV FROWLEX\ HOVAV VHUD @ VLI XLHQWA

e SHIMADU HOVHWIHR FRP R [P SRUBCR HQ @
FROMEELTSDG
o SHMQHUHO GHO9$ \ HOMDUR
o BGRIAMIUFRP SUIREDQM IMDOMP SOIEDGR $LW
" IWDFAPQ™ /79%
e $AHGMIU HO 9% VR W \H HQOMD
FRUHAEP HOM

&ROFXMHQ

(O IQFXP ST IHQR JHQHDQ DGR SRU SDUM GH
HP SIWVDV P HIEDQDV ILHQM D SOWIRWP DV
GIMIBN H WDQWIDV UHSUMHOB XQD RP MpQ
VVMP EWED GH "9$ FRQ XQ UHMIR DFXP XOGR
VXSHUIRU D ®V P lGRQHV GH SHWRV
DOXDBN (O 6$7 \D HWE DPXDQGR /D
MWSWKGHQAD HXWRSHD FRQWPD TXH @V
SOWIRWP DV QR VRQ VP SV IOMP HADURV MCR
VXMRY REQDGRV /D UASROEIMEDG GH
FXP ST IHQR P El«Q UHFDH VRIGDUDP HOM HQ
®VXVXDURVP H IFDQRV ( GFXP ST IHQR HV FOWR
REQDRUR \ VDB HOM GHHQGEE®! VL \VH HAFX\D
FRUHAEP HOM SDID H®R HY  IQGVSHOWDE®!
DVHVRUD HVSHADD DGD \ RSRUMQD SDUD SUHYHQU
UHMVIRV IMDBN IQQHFHVDURVY GDGR TXH O
SXETAGDG HQ @V SOWIRPP DV \ VX X\R LD HQ
FUHAP IHQR SRUVBQR VRQ R VHLE Q RSHUDFLROQHV
TXH WTXHWEQ @ PDRUD GH @&V
FROWIEX\ HQMV VDBV & SXHGHQ RVRUD
SDUM GH @ VXWDQFID HFRQUP LFD D VXV
RSHUWDFLRQHV & TXH HV WDVFHQGHQVIDOHQ HO
SUHVHOWA VLEXVIDUR
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/ DV DXVRUGDGHV [IMFDBNV KDQ IOWMWMGR HQ
TXHHU GUMDU D WDY«V GH LHIOV R ALMURY
QRWP DAYRV DOR KDQ GH YHUHQ HOGHVDUR@R
GH VX DAMIGDG GH IIMFDD DARQ TXH &Y REQD
D HWEBU HP MHQGR HQ FXDOXIHU P RP HOR
HW WSR GH GVSRMERQHY P XFKDV YHAHV

FRQADUDV D @ SWRSID GUIMDANQ

8Q FROFHSWR P X\ XVXDO\ QHFHVDUR SDID @
DARMGDG QRIPDOGH XD HPSUMWD HV @

HRIDAPQ TXH HHAWDQ D WDY«V GH XQ
WLFHR XQD FRP SWD GH P HFDQFD R P DMUD
SUP D XQ JDWR GH YIDW EDWEQM FRP ¥/Q\
QRWP DO FRP SWDGHXQDPAR IR HQILQ XQD
WIH GH HRIDARQHV TXH UHDODQ SRU
FROGKPFR GH RWD SHURQD \D WD
HOAMHIEQGRE!I XQD FDQWMEDG GH GICHR R
UHHP ERODQGR XQD FDQWEDG GH GIQHIR TXH
SUHVIDP HQWM I XH HURIDGD SRUHOMUAHR

(WM WBR GH RSHIDARGQHV VRQ P X\ FRP XQHV
VREKH VWRGR HQ DTXH®V HP SUWDV TXH
UHDQ DQ YIDWV R WHQHQ RSHUDARQHY HQ XQD
SO] D IXHD GH @ ALFXQWUSAPQ GRQGH HWE
VX GRP [A@R FHOQADOQRWP DO\ \ R GIUD VXSHU
QHFHVDUR SDUWD VHIXIUFRQ @V DPMGDGHY MQ

LQOMIXSHUQ

3XHV EHQ FRQEEGP HOM QR WQHP RV
QQIYQ SWEGPD FRQ HAM WSR GH
RSHUDARQHY DO@IVDU XQ DGHRXDGR FRQWRO\
IOR FROEEGI GH \RGD ©® RSHDANQ ' H
KHKR QR VH FROMGHD QDGED HVSHADO QL
IXHUD GH ® FRP ¥ HWB DPIGDG

3HR HOADQGR DCEP EMR IMFDORK JUDQ' IRV
HP SIH DQ @V FDVRV VDEQERV GH VXSXHWV
HYDURQHV IMDBN\ GHP £V SHRDGRV P RUBGBN
\ GHAVKRQIRWRV TXH GHEHP RV \MQHU P XFKR
FXIGDGR FRQ WXV PDQHRV \VRSRUM \
FRQARGN REQIDGRV D @IYDU GH DFXHUGR FRQ
GYHWDV GVSRMARQHV IIVFDBN 9HDP RV

(PSHAHP RVARQ HODUWRX® CHO/H GO
"P SXHWR 6REUH @ 5HQW /65 TXHD @ GMD
HWREGHH

$UV  /RV FROMEX\ HOMV SRGEQ HHRAXDU @V
GHEXFALRQHV LI XLHQAMV

111111

IRV JDWRV QHRV GH GHVFXHQRV
ERQU LFDARQHV R GHYROXARQHV

(Q HWD GVSRVAUQ VH HWEEGFH FOLDP HOWM
O SHP MpQ GH GHGXAUBY JIDARY

$KRWD SHOWHP RV HQ HOFDVR GH XQD HP SUH\D
GHOQRUM GHOSDV TXH WHQH P HUFDGR SDUWD
VXV SLRGXRRY HQ HOVXU GHOSDV \ SDWD
FXEUU HVD ] RQD XWD) D DIHQMV YHQGHGRUHV
GH VX £UHD GH YHQBV \BQR HP SBDGRVFRP R
LQGHSHQGHQMV

30D HAR FROMIQMP HOM HWRY DIHOMV
YHQGHGRUHV YIDBQ SRUVRGR HCB DV UHD@ DQGR
REYIDP HOM GYHUDV HRIDARQHY FRPR
JDWRY GH WDQVSRUM DIP HQRV KRVSHGDWA
HW

&WP RV HODWFX®  GHOSHIOP HOR GH @
/765 5/765

sV &XDQGR HO FRQMEX\ HQM H HAWH
HRIDARQHV D WDY«V GH XQ WFHR H FHSWR
WDVE QGRVH GH FRQMEXARQHV YLEWFRV R JDWRV GH
YIDMI GHEHE H SHEWUAKHTXHY QRP LODVIVRV D | DYRU
GH «WA R P HADQM WDVSDVRV GHVGH FXHQDV
DEIHUDV D QRPEWH GHO FROMEX\HOM HQ
IOMUXARQHV GH FKGVR R FDVDV GH ERGD D @
FXHQW DEIHWD D QRP ELH GHOWUAHR \ FXDQGR
GFKR WHR UDIFH SDIRV SRU FXHOD GHO
FROMEX\ HOM «WRV GHEHLEQ HWIDUDP SDUDGRV FRQ

FRP SUREDQW | VFDCD QRP EUH GHOFRQWEX\ HQWA




YOVWEQM FOLD @ WIHEDHHUQ GH HWM SUHHHSWR
GH®/ 65

3D HHARV GH IGMWADU P HRU XQ HWP SR
QRP EUHP RV DOWXOU GH @ RSHDHUQ FRP R
&2 0 3%' 5( -\ DOMAHRFRP R&2 0 3$" 5(

&2 0 3$' 5( — GHVHD FRP SWDUXQD P £TXICD
HQ XQD IHUD LQGX\WIDOTXH VH IQWBOLE DOVXU
GHO3DV \ SDID QR DVMWJ I'IEDP HQM SRU
HVDV WAUDV \D TXH P STDUD GQHR SRU
WMDGR YDW WP SR \ GPELV WPDV
GHAGH HODUEULHD D XQ DPUR
&20 3$' 5( — TXH WHQH HQ HOOUDUGH @

H SRVELQ LQGX\AMDO
6H SXHGHQ SUVHOWUGRY \XSXHRV

0 DQGDU HO GIQHR SRU HOYDBU GH @
P DTXIQDUDDCE2 0 3$' 5( —R

A4XH HO &20 3$' 5( UDEH O
HRIDALQ SRU ©® FRPSWD |\
SRMURWP HOM HO%2 0 3$' 5( —®I HQYD
VX LHP EROR

( GBUP HULHTXIMVR TXH GHEHP RV REVHUYDUGH
DFEXHUGR FRQHGB/ 765 HV TXH HOFRP SUREDQM
IDPMWDR &)' ” SRUD FRP SWD VWD H SHGIGR D
QRP ELHGH®R2 0 3$' 5( — $GHP £V HOGCHR

&RP R HV XQD FRWMP EWH \D SRU P XFKRV
DRV WQHP RV GHOAR GH QXHWR DFHUR
|FDOD @P DGD 5HVRAALQ 0 WAHBQHD ) IMFDO
TXH FDGD D} R OV DXVRUGDGHV [IMFDBNV QRV
UHRHVEQ (VWM HV XQ GREXP HOR HQ HOTXH \H
SXE@DQ GVSRVERQHY UHIOV R AMURY GH
FDLERMUJ HOHUDCSRUSDUM GH @V DXVRUGDGHV
IMDBN FRQ IXQGDP HQR HQ HO&UGLIR ) IMFDO
GH @ ) HGHDALQ &) TXH HQ QQIVQ FDWR
UHSUHVHOEQ GMVSRMHARQHY TXH HWQ SRU
HQAP D GH OV SURSIDV G\ HV

&\WP RVO5HID

3DJR GH HIRIDALRQHV D WDY«V GH HRV

3DD ®Y HHAVRY GH ®V DUAFX®Y  GHO
&) DVFRPR  IWDFANQ9”™\  RADYR SEUDIR
GH @ /H GHO"65 \ GH VX S5HIDP HOR @&V
FROMEX\ HQWV TXH UHDOFHQ HLRIDARQHV D WDY«V
GH WAFHRRV SRU EIHQHV \ VHUYLARV TXH GV WDQ
SIRSRUARQDGRV SRGLEQ KDFHUXVR GH FXDOXLHD GH
@V LI XIHQWA RSARQHV
— &XDQGR @RV WUFHLRY UHDOFHQ @V HRIDARGQHY\ &RV
LP SRUMV GH @V P VP DV BV VHDQ LHQWAILDGRY FRQ
SRWHURUGDG
D ( OWMUFHR GHEHLE VRIAVDUHOR) ' ” FRQ @ FOYH HQ
HO5) & GHOFRQWEX\ HOWA SRUHOFXDOHWE KDFLHQGR
® HRIDANQ WL HWIH FRQWIEX\ HOWA HV UHVLGHQM HQ
HOH VWDQWLR SDWD HHAVRY [IMDBN HQ HO&)' ” WH
FROWQDE @ FOYH HQ HO5) & D TXH WH LHLHH @
Ho
E / RVFRQMEX\ HOMV HQ WX FDVR WQGELEQ GHIHKR
DODFLHGLVIDP IHQVR GHO'9$ HQ GRV WP LORV GH @ / H\
GHGAFKR P SXHWR\ WX 5HIDP HOR

TXH & HOAHXH SUHYR D @ FRPSWD R HO F (OWARHR TXH UHDIFH HOSDIR SRU FXHQWD GHO

HP EROR TXH UDTH \H G-EHE HHAMDU
FRQ FKHTXH QRP IQDAR R WDQMHWHQAD D
QRP EWLH GHO&20 3$' 5( — \ @ HRIDAQ
SRU HMM Y@PR DO SIRHHGRU GH O
P DTXIQDUD WP El«Q GHEHE VHUFRQ FKHTXH
QRP .QDAWYR R WDQM HIHQAD

$V° OV FRDV SDUHFH QR WQHU QQIXQD
FRP S@DApQ DSDUHQMP HOWM

FROMEX\ HOM QR SRGE DRUHGVIDU FDQUGEDG DAXQD
GHO "9$ TXH &RV SWIRYHHGRIHV GH ELHQHV \

SUHWIDGRUHV GH VHUYLALRV WDMDGHQ
G (OWHOMIR D @V HRIDARQHV UHD DGDV SRU
FXHQD GH FRQMEX\HOMV GHEHE KDAHUH FRQ
FKHTXH QRP LODVIVR D | DYRU GHOVAURHR TXH UHDA
HOSDJR SRU FXHQD GHOFRQAMEX\ HQM R P HGLDQWM
WDVSDVRV D VXV FXHQWV SRU LOWMIXARQHY GH
FUGVR R FDVDV GH ERGD MQ FDP ELDU &V LP SRUMV
FROWQDGRVY HQ HO &)'” HSHAGR SRU ®V
SIRYHHGRUHV GH ELHQHV \  SUHWIDGRUHV GH VHUYLARV
HV GHALU SRUHOYD®RUVRVIOLQFO\ HQGR HO'9$ TXH HQ
VX FDVR KXELHUD VIGR WDVIDGDGR




» &XDQER HOFRQMEX\ HOW GH P DQHWD SUHYID D @
UHD@M DANQ GH @V HWRIDARQHV SWRSRIARQH HO
G.QHR SDUD FXEULI DOMUFHR

D (O FROMEX\HQM GHEHE HQAHIDU HO GIQHR
P HGLDQWA FKHTXH QRP LQDVIYR D | DYRU GHOWAUFHR R
P HGLDQWA WDVSDVRV D VXV FXHQDV SRULQWIKFLRQHY
GH FKGVR R FDVDV GHERGD

E (O WVHR GHEHE IGHOMLIDU HQ FXHQMD
LQGHSHQGHQW \ VRDP HQW GHALFDGD D HWH 11Q @RV
P SRUMV GH GIOHR TXH GV VHDQ SURSRUFIRQDGRV
SDID UWDQDU HRIDARQHV SRU FXHOD CH
FROMEX\ HQMV

F (OMUFHR GHEHE VROAVDUHOR) ' ” FRQ @ FDYH HQ
HO5) & GHOFRQWIEX\ HQW SRUHOPXDOHWE KDFHQGR
@ HRIDAPQ . HOFRQMEX\ HOWA HY UHMGHQM HQ HO
H VWDQWLR SDWD HHARV [IVFDBN HQ HO&)' ” \H
FROWQDLE @ FOYH HQ HO5) & D TXH \H tHLHH @
Ho

7UDVEQGRVH GH SDIRV UHD@] DGRV HQ HOH WDQWLR
@V FRP SIREDQMV GHEHEQ WHXQU @RV HTXIMVRV
VH DDGRVHQ @ LHI®

G (Q W GH H MM LHP DQHQM GH GLQHR XQD YH|
GHVFRQDGDV @V HRIDARQHV UHD@ DGDV SRUFXHQ/D
GHOFRQMEX\ HQM HOWAURHLR GHEHLE UH.QUWAI LDUR D
HWMA GH @ PLWPD IRPD HQ FRPR ® IXH
SIRSRUARQDGR HOGLQHR

H / DV FDQWGEDGHV GH GIOHR TXH VH SLRSRUIARQHQ
SRUHOFRQMEX\ HQW DOMUFHIR GHEHLEQ VHUX\VDGDV
SDUD UHD@ DU®Y SDIRV SRURXHQMD GH GIFKR VMUFHR
R ULHQWIWDGDV D HWA D P £V VIDUEDU HOYMIP R GD
GHO HWAAR HQ HO TXH HO GAQHR O IXH
SIRSRIARQDGR ~ VDOR  DTXH@MV  FDQWEDGH
SIRSRUARQDGDV HQ HOP HV GH GFHP ELH TXH SRGLEQ
VHU LHQMIWDGDV D P £VVIWEDUHO  GH P DYR GHO
HWURLAR WWIXLHQM

(Q FDVR GH TXH WDQUFXUD HOSM)] R P HQALRQDGR HQ
HOSEULDI R DOWAURU MQ TXH HOGLOHIR VH KD\ D X\VDGR
SDID UHDQ DU @V HRIDARQHV R HQMIWDGR DO
FROMEX\ HOM HOWAUFHLR GHEHLE HP ML SRU GLFKDV
FDQOUGDGHY XQ &)' " GH LQUUHWR \  LHFRQRAHU GIFKR
LQILHVR HQ WX FRQUDELOGDG HQ HOP VP R HWUAAR
| VFDCHQ HOTXH | XH SHURLELGR HOLQI UHWR

&RP R WH SXHGH REVHYDU VRQ @&V P WP RV

GRV HWFHQDURY TXH KHPRV  YHQGR
P HOARQDQGR SHR V HV [P SRUBQM UHVDGEU
@V LHT XIMVRV SDUAEX@UHV SDUD FDGD XQR TXH
\HWH DDQHQ HAB5HI®O MAHBEQHD

(Q HOSUP HUFD\R HV UHDWYDP HOM VHOAMR
VP SBP HQM KDFHU @ HWRIDAUQ KDAD HO
&20 3$' 5( — SEPWDP HQM LIXDOFRP R ®
\H DD HDUWFX® ~ GHOB/ 65 \ D FRP HQEGR

HQ GHDV DUWIED

7TWEQGRWH GHOWHIXQER FIDW\R GEHP RV GH
FRMGHDU DVSHARY FRQ P XHKR FXIGDGR

FRP RVRQ

6L&2 0 3$' 5( —® HQAHID XQD FDOWEDG GH
GOHR VXSRQIDP RV GH SUHVR
D® FRP SW \ HOEIHQ HQ GHIQMYD \MYR XQ
FRWR P HORUGH DX \H GHEH GH
UHHP ER®DU SRU SDUM GHO&2 0 3$' 5( — DO
&20 3$' 5( —®V GH \REWDQM D
PEVVBWGDUHO  GH GHHP EWH GHOP WP R
HWHAER RDP £VVWGDUHO GHP DYR GHO
VIXIHQM HAUFER V@ HQWHID GHOGIQHRR DO
&203$%' 5( — IXH GXWDQOM HO PHV CH
GHHP ELH SDUHH WDEDBIQIXDV (MWR D PL
HQ ® SHWRQDOP H SDUHFH H AHMYR SRUTX«
QR KRP RBRJDU VRGR D P DJR FXDOWHUD HO
SWIREGP D DGHP £V +TXH W} HQ WHQH & TXH
VH P HOARQD HQ HOMHIXQGR SEUDIR GHAQAMWR
H GH @ IDFANQ ™ DOMEEGFHUTXH VLQR \H
FXP SBI FRQ ® SOIRV GHO HOMILR GHO
VRELDQM HO  &20 3$' 5( GHEH
FROUGHDUR FRP R IQIUH\R!




(Q HWM YOPR VWFDOPHQR @PD O
DMQApQ @ UHGDFApQ DCP HOARQDUTXH VLQR
VH HHOMILDQ HQ ® SO RV W DOGRV HO
&2 0 3$' 5( —GHEH IHRQRAHUGIEKR IQIUHWR
HQ VX FRQWELCEDG 3D HP SHDU 12 (6 81
"M*5(62 (6 81 3$692 D IDYRU GHO
&03%$'5( - SHR WL \H WD® CH
UHRQRAHEB D WDY«V GH XQ UHIMAR HQ @
FROEEIGEDG  SXHV EHQGMIV &8(17$6 ' (
25' (1 FUR D "*5(626 325
(52*$&721(6 325 &8 (17$ ' ( 7(5&(526
FRQDERQR D"1* 5(626 325 (52* $&21(6
325 &8(17% ' ( 7(5&526 &2175$% \
DVXQR DUHIOGR

/R DR HV ©® HP MuQ GHO&)' ” GH IQILHVRV
TXH ® YHR DEVROMIP HOM LQQHRHVDUR
DXQTXH SDID HHARV GH WMMP DV HWRV
URERWRV GHO6$7 SXGHDQ WHU VDELRVRV
GR®UHVGHFDEH D

&RPR MHP SIH XQ YHWGEDGHR KRQRU HO
HVRUELUDWRX @V WFQFRV\ H SURVDURMMURY
SHURQDBN TXH DSRIHQ D @ GLXMpQ GH @
FXGYWD IMDO HQ QXHVAR 3DV REMWR
SUQASDO GH QXHWAD TXHUGD $1$)"1(7

)(/7&" $' (6$72' 26 P IVFRP SF HRVGHD
&RP MuQ ) VDO, D VRGRV BV TXH QRV BHQ\
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(O DUHQGDP IHQVR \ VXV P SXHWRV @
TXH VRGR FRQWLEX\ HQW GHEH VDEHU

SHQEBU XQ QP XHE®! HQ 0 «[IFR SDIHH D
SUPHD YWB XQD GH OV IRPDV PE£V
VHOA@V GH JHOHDU IQILMWRY 0 XFKRV
AXGDGDQRV GHAGHQ SRQHUHQ UHQM XQD FDVD
KHHGDGD XQ GHSDUWEP HOR DGTXIWUGR FRQ
HMXHJR R XQ ®FDOTXH TXHG GVSRQE®
SDWD TXH DOXIHQ P £V ® DSWRYHKH /R TXH
HPSIHD FRPR XD RSRUMQGDG SDWD
REWIQHU XQ LQIUAVR 1R P HV FRQ P HV P X\
SIRQR VH FRQYHIM HQ XQD DPMIGDG TXH
DADH @ DIMQAPQ GH @ DXVRUGDG IMDO / R
TXH DOXQRV YHQ YQIEFDP HOM FRPR XQD
WDQVDFALQ SUYDED HQ UHDIEDG WHOH XQ
WDMRQGR GUDAP SRUBQM SRUTXH OV UHQWV

3DWD HP SH| DU FRQVHQH DFOWDUT X« HQMHQGH
® G\ SRU IQIUMWRV GH DUHQGLP HOR (O
DIWX®  GHO/H GHOB5 W DD TXH QR
VROP HOM VRQ OV WHOWV FREWGEDV HQ
HHAR R HQ WDQVUHHQAD MQR FXDIXIHU
IQIUAVR GHUYDGR GHOXVR R JRFH WP SRUDOGH
IOP XHEGN (MR VJQUED TXH DXQTXH HO

FRMWDR QR \H GHQRPIQH IRWP DB HQM
DUHQGDP IHQR L DOXIHQ SDID SRU XWf) DU
XQD FDVD XQ ®FDCOR XQ WULHOR SDUD HHARY
IMDBN HH QIR GHEH  FRQUGHDUH
DUHQGDP HQR /R PIMP R WXFHGH FRQ HO
VXEDUHQGDP HQR HY GHAU FXDQGR HO
DUHQGDEUR RWIQDO YXHOH D WHQEU HO
IOP XHE®I D RWD SHURQD HQ HWH FDW\R HO

GAOHR TXH UWHAEH W FROMGHD
DUHQGDP HOR \ HVE VXMVR D P SXHRV

IRlPPDQ SDUM GH @&V IQQUAWRYV VXWWRV DO "QFAVR @&V WHQGP IHARY GH  HHURV

"P SXHWR VREWH @ 5HOD

(\WI WP D TXH D P HQXGR \H SHHEH FRP R
WFQFR \ UHVHUDGR SDID FRQEGRIHV R
DERJDGRV HQ UHDIEDG |RWP D SDUM GH @ YIGD
FRWEDQD GH PIBV GH SHURQDV (Q @
SEPMD FXDOXHU IQAYIGXR TXH UHAED
GOHR SRU SHWP MU TXH DOXIHQ P £V XVH VX
IOP XHE®! HOWD HQ HO@P DGR UdJIP HQ GH
DUHQGDP HOR GH SHURQDV IMEDV (R
IQFO\ H D TXIHQ UHQM XQ SHTXH R FXDUR D
HAMGDQMY DOGXHE R GH XQD ERGHID TXH
LHOW D XQD HP SUAVD \ DOSWRSIHVMBUR GH XQ
HGLIAR FRQ YDURV GHSDUEP HQRV 7RGRV

FHUMEDGRV GH SDUWASDAPQ  LQP RELIDUD
HOADQ HQ HWD FDMIRUD DXQTXH SDD HO
FROMEX\HOM FRP Y0 HWR SXHGH VRQDU
GIEOR

8 QWP D TXH VXH®! FDXVDUFRQIXMUQ HV HOGH
®V GHSHVVRY HQ JDLIDQD P DIIQHP RV D XQ
SWRSIMIUR TXH SIGH XQ GHSHMWR HT XLYDBIOM
D XQ P HV GH UHQ® SDWD DVHIXWDUTXH \LDO
ILQDOGHOFRQADWR KD\ GIF RV HQ @ SURSIHGDG
SXHED FXEULBRV 0 IHQADV HVH GHSUVAR \R®
VH FROHIYH FRP R JDDQM \ \VH GHYXHOD
OMIR DOFRQFOIU @ HDALQ QR FROMYM\ H
XQ QAR JWDYDE® 6lQ HPEDUR W HO

HGRV VRQ DUHQCDCRUHV \ SDUD WRGRV DSOHD HO DUHQGDGRU GHAGH XVDU HWH GOHR  SDUWD
P M R P DUR IMDOTXH HMEEGHH @/ H GHO FXEUU UHOWY YHORGDV R G2 RV HQRQAHY HO

P SXHVR VREWH @ 5HQWM &RP SUHQGHUFUP R
IXQARQD HWM UJIPHQ QR VRR HV XQD
PXHWLQ GH FXP S®FRQ H6$7 MOR P ElQ
GH DSWIRYHKDU EHOHIARV GHGXFARQHV \
RSARQHV TXH @ ®\ RIUHFH SDUD SDIDU® MR
\ HYMBUSWRE®P DV SRAWMURUHV

GHSUMMR VH FROMHIM HQ XQ QIR
DFXP XOE® \ GHEH VXP DUH D @ EDWH GHO
IP SXHWR (VW PDW TXH SXHGH SDHHU
PHQRU HV IXQGDP HOQEO SRUTXH P XFKRV
DUHQGDGRIWVY AHHQ TXH QXQD GHEHQ
GHFOWDU BV GHSUVMRY FXDQGR HQ UHDIEDG
VRGR GHSHQGH GH WLILQDE HOM BV FRQVHUDQ
R BV GHYXHOHQ




7DP El«Q HV [P SRUBQM HOMQGHU T X« EIHQHV

8 QD GH @V P D RUHV IQTXIHVYGHV GH TXIHQHV

JHQHDQ IQIUHVRY GH DUHQGDP IHQR 3DWD HO LHQWR [QP XHEBV WHQH TXH YHU FRQ ®V

&UGIR &MO) HGHDO QR VR® VRQ 1P XHE®NV
BV WUHRV\ OV FRQMKXFARQHV 70P ElkQ ®
VRQ ®V £LERBV \ IRV HQ BV \WMUHQRV GH
FXGYR OV IQAMIOARQHY DGKHUGDY GH
P DOHWD SHP DQHOM ®V DCSDUDRY HRPWERV
IRV OV HABMDV XQGDV D @ FROWMKXAALQ H
IOFOMR FR® HQDV \  FUDGHRRV GH DQIP DBV
FXDQGR IRPPDQ SDUM GH @ IIQFD 3XHGH
VRQDU H WP R TXH WH LQFO\ D XQD FR® HQD
SHR @ QJIED HV TXH VRGR DTXH@ TXH HAE
QDGR DOVXHR \ QR SXHGH VHSDUDUH MQ
GHWURWDUH HV FROMGHIDGR 1P XHE®! ' H
HWED IRUP D HODUHQGDP HQR SXHGH DEDUFDU
GHVGH XQ VP S®! FXDUR HQ XQD FDVD KDWB XQ

WOHKR RRPSGMWR  HRQ  IOMOHROHV
SURGXPRYDV

JDWRY TXH SXHGHQ GHGXAUWH /D QJIED HV
VHOA® W \VH UHAEHQ IQILWVRV \BP ElQ
H MMQ JDWRV IHDARQDGRY FRQ HOQP XHE®!
TXH GHEHIDQ GHVARQEUH SDID FDBX@U HO
IPSXHMR /D /H GHO’65 ® SHWP M \
HWEEGFH XQ FDW®RIR GH GHGXFARQHY ( QAH
H®V VH HOFXHQADQ HOSDIR GH SWHGDO GH
FROMEXARQHY @BV HO JDWR  HQ

P DOWQP HQR HOFRQUXP R GH DIXD FXDQGR
® FXEWH HOSIRSIHWIUR @V IQMHVHY UHDBV

GH RKGAWRV KISRWFHDURV &V KRORWDURY GH

DGP IQMADGRUHV R DIHQMV QP RELIDURY @V
SUP DV GH VIXWRV \ OV IQWHMRQHV HQ

P HRWDV R FROWMKFHRQHY DAHRQDBNV

30D HOFRQMEX\ HOM FRP ¥/ @ SUHIXQW HV
*FROMHQH GHGXAU FDGD FRP SIREDQOM R

(Q HOP P R VHOWGR  HOVXEDUHQGDP IHQR P HRUDSTDU® GHEXFARQ AHID GHOAHOM\
P HIHFH XQD P HOAQ DSDUM ( O&UGIR &IYO AQFR SRU AHQR TXH SHP WM @ G\ (\WD
HAEEGFH TXH XQ DUHQGDEUR QR SXHGH RSHALQ HV XQD DEMLODAYD P X\ YMD HQ GJDU
VXEDUHQGDUMOQ DXVRU] DARQ GHOSWRSIHMBUR  GH FRP SUIREDU FDGD JDWR  EDW FRQ DSTDU
6L ® KDFH MQ FROHMP IHOR WHE XQD GHGXFApQ DXVRP EWD GHOAHOQM\ AGQFR
UMVSRODE® WVRIGDUDPHOM GH @V SRU AHQOR GH ®V IQILWVRY ELARY P £V HO
REQDARQHV TXH JHQHH HVH SUHGDO "P DIIQHP RV XQ FD\R SEFWR XQ
VXEDUHQGDWUR ( Q FOP EIR MLHOSWRSIHVMBUR - DUHQGDGRUREWAQH SHVRV GH LHQBV
® SHP W HOXEDUHQGDEUR VHFRBFDHQ® DO PR 6L GHAGH XVDU GHGEXFARQHV
PMPD VWDANQ MUGED TXH WQD HO FRP SWIREDGDV \ FXHOW® FRQ IDAMUV SRU

DUHQGDEUR RWIQDO 3DWD HO DUHQGDGRU
FRP 0 HVR VJQULIED TXH GHEH UHMDU ELHQ
OV FEXVXOV GHOFRQWDR \  VREWH \WRGR QR
FRODUH HQ GHIU TXH XQ IQTXI@R
VXEDUHQGH MQ DXVRUIDALQ SRUXH @OV
FROVHPXHQADY IMFDBV \ GUDBN SXHGHQ VHU
1P SRUBQWMV

SHVRV HQ P DQMQP [HQR IQMHVHY
\ VIXWRV SRGE GHGXAU HWH PROR (Q

FPER WM. QR WAQH FRP SUIREDQMV
VXIIEHQMY SXHGH DSTDU GLHAEP HQM HO

HV GHAU SHVRV P £V HOSWHGDO
(Q HWM HWPSBR FROHIEID PEV O
GHEXFANQ FRP SUIREDGD SHIR HQ RWRV FDVRV
SXHGH VHUDOWHY«V / R [P SRUBQM HV TXH HO
DUHQGDGRU FRPSDIH PR FRQ PR FXEO
RSHAQ ® UNVXED P £V | DYRWDE®!




( Q FXDQWR DOSDIR GH [P SXHRV @ G\ REQID
D ® DUHQGDGRWW D SUHMVHQEU SDIRV
SIRYMRQDBN GH PDQHD PHQXXDO R
WP HVADOVHIYQ VXV IQIUHVRY / DIHRKD (P WM
H/HOGD  GHOP HV VIXIHOM ( \WR VIQULIED
TXH QR EDWD FRQ HVSHIDU D ©® GHFOWDAPQ
DOXDO @ Gh TXIHH TXH & FROMEX\ HOMV
YDDQ DGHDQEQGR SDUM GHO [P SXHWR
$GHP £V FXDQGR HO DUHQGDEUR HV XQD
SHURQD P RIDOHV GHAU XQD VRAHGDG GHEH

UIHMQHUHOGEH SRURAHQWR GH @ UHQW SDIDCGD

(O IQFXP STP IHQR GH HWEV REQDARQHV
SXHGH WDHU VHUDV FROWREXHQADY 1R
H SHGWIDAMWDV SRUHWP S® SXHGH JHQHIDU
PXGV TXH YDQ GHVGH DOXQRV P IBV GH
SHWVRV KDWB DQARQHY PDRMV 1R
SUMHOBU SDJRV  SIRYMRQDBN  SXHGH
SWRYRFDU LHFDURV \ DRXDO DARQHY 5HAEWU
JUDQGHV FDQWEDGHY HQ H HPWYR MQ UHSRUBUR

SXHGH GDU GUJDU D IHMRQHY HBPWLQIFDV \
KDV D SUVXQARQHV GH @YDGR GH GIQHR

( VD UIMMOQALQ IXQARQD FRP R XQ DOMASR GHO 8Q DSDUEGR IQMHDQM HY HO GH ®V

[P SXHWR GO DUHQGDGRU \  SXHGH

DRHGMIWH HQ @ GHFOLDANQ DQXDO

IIGHERP MRV &XDQGR XQ DULHQGDGRU DSRUD
VX IQP XHE®! D XQ IICHFRP MR BV IQILHVRY

JHQHDGRV \H DMEX\HQ DO IIGHFRP IWQM

/ D GHFOWAPQ DOXDOHY HOP RP HOR HQ HO VOOR TXH HOIGHERP MR D IUHYRFDE®I\ HO

TXH VH KDFH HODMMWM [1QD0 $K~ VH ViXP DQ
RGRV ®V IQIUWVRY GHOF R \H UHEQ OV
GHGXFARQHV HBUIGDV \ D VHD FRP SUIREDGDVR
O GHEXFAUQ AHID GHO VH GHVEXHQEQ
OV IHWMQARQHV KHKDV SRU HP SUMVDV \ W
GHMPICD HO IPSXHMR 1IQDO 6L @V

IIGHERP WWQM \D QR SXHGED UHDGTXIUU HO
FHQ HQ FXAR FDWR FRUHSRQGHQ DO
IIGHFRP MDUR / RV IIGHERP MRV GH IQYHIMUQ
HQ EIHQHV WAV FRQRAGRV FRP R ) "96$6
WHOHQ XQ WDVEP [HQR HVSHADOSRUNXH HVBQ
QWP DGRV SDD IRPHOWU @ ILQHMUQ

UHWQHRQHV \  SDIRV SIRYMRQDBN FXEWHQ HO IQP REIDUD HQ HO SDV 3D DAFHGHU D

VRO QR KDEWE QDGD TXH SDIDU 6L IXHRQ

P D'RUIHV HODUHQGDGRU WQGLE XQ VDGR D
IDYRU < WL IXHRQ P HQRIHV \RFDLE SDIDU @

GLHHFAD

3HR HOUJIP HQ GH DUHQCDP IHWR R WH
UHGXAH DOSDIR GH IP SXHMRV  7DP El«Q KD\

REQDARGQHV IRWP DBV TXH BV FROMEX\ HOMV
GHEHQ FXP S@ / D SUP HD HV IQWUEINH HQ
HO5) & ' HVSX«V GHEHQ @NDU FRQWELCEDG
DXQTXH VD EEMED GH VXV IQILAVRV \
GHGXFARQHV  7DP El«Q WHQHQ TXH H SHGU
| DAXUDV HBPALQEDV SRUDOV LHQWV UHAEIGDY
\ VDV IDAMWDV GHEHQ LQFOIU HOQVP HR GH
FXHOW SUHGDOGHOIQP XHE®! 2 WR GHEHU HV
SUMHQBUHQ WP SR BV SDIRV SIRYIMRQDBN

\ @ GHFOWANQ DOXDO < 1IQDB HOM © GA
H LJH DYMDUDO6$7 FXDQGR VH ULHAEHQ SDIRV

HQ HHARYR VXSHURWHV D SHWRV

EHQH IHRV IIMDBN GHEHQ FXP S@J LHTXMVRY
FRP R P DQWQHU DOP HQRV HOVHMQW SRU
AHQR GH VX SDWPRQR HQ QP XHE®BN
DUHQGDGRV QR HODWQDUBRY DQMV GH FXDAR
D RV\ GMMEXIUHOQRYHQ®\ AGQFR SRUAHQR
GH VXV XWIEDGHV HOWH &V IQYHMRQMBV
$XQTXH ®V DUHQGDGRIHV — FRP XQHV
G AG HOM SDUASDQ HQ ) "96$6 FRORAHUVX
IXQARQDP HQR  DXGD D HOWMGHU O
IP SRUBIGAD GH @ UHQW GH QP XHEGN FRP R
P RIRUHFRQUP IFR




(QDSERND P XAKRV FRQMEX\ HOMV FRP HMQ
HURHV TXH SDIHHQ SHTXH RV SHR TXH

WP IDQ FRWMIQGR P XFKR (QWH ®V P £V
FRP XQHV HVB QR H SHGEU IDPMWDV SRUNXH
AUHHQ TXH HOIQTXIER QR @V QHRHVWD RP W
SDIRV SIRYMRQDBNV\ HVSHIDUKDWE @ DQXDO®
FXDO JHQHD UHFDURV DSTDU GHEXFARQHV
IP SRRFHGHOMY FRPR FRQUGHDU P HRWDV
P DIRUHV FRP R VP SV JDWRV \ UHAEISDIRV
HQ HHARR HBNDGRV MQ WHSRUBLUBY +R HQ
GD HO6$7 AX|D IQRW DALQ GH FROADRY
IDAMWDV \ P RYIP HQRV EDQFDURV &RQ HWD
IQRWP DAPQ GHWRD LOFRQUMMOQADY \  SXHGH

LQIRDU UHVMRQHY HBPAMIQEDV TXH WP 1QDQ HQ
FUGMRV | VDB FRQ UHFDUIRV\ P XGRV

3RUHVR LHQWU XQ IQP XHE®! [P STD P £V TXH
UAEW XQ QIR BUQLED FXP S FRQ

RE@ DARGQHV TXH MLVH DAHQGHQ EIHQ QR WHQHQ
SRU TX« FRQYHUMH HQ XQ SWREGPD ' H
KHKR FRQ XQD EXHQD SOQHDAUQ P XFKRV
DUHQGDGRIHV ®JIWDQ RSWP [} DU HO SDIR GH
IP SXHWRV \ GMUMIU GH @ WDQTXICEDG GH
WIQHU WXV DUXQRY HQ RUGHQ / D FOYH HWE HQ
IQRIPDUH FRPSDDU @V RSARQHV GH
GHOXFALQ FRQMUIYDU @ GRAXP HQEAPQ\ HQ
FDVR GH GXGD EXVFDUDVHVRUD HVSHADT DGD

( Q FRQFGMuQ HODUHQGEDP IHQR GH 1QP XHEGBN
HQO «[ IFR HV XQD DRMGDG TXH SXHGH VHUP X\

HOEE® SHR P ElQ HE VXVMD D UHIOV
FOUV /D ® RUFH DWMODAMDV FRPR @
GHOXFAUQ GHOWHOW \ AQFR SRUAHQR TXH
IDAQEQ @ VIGD GHOFRQWEX\HQM $OP MP R
WP SR @ DXVRUGDG |IMADCFDGD YH| FXHQW FRQ
P £V KHUDP IHQ®Y WFQRQJIEDV SDLD YIILOU HO
FXP ST IHQR 5HQBU SXHGH VHU XQ JUQ
QHJIRAR MHP SWH \ FXDQGR VH HOWHQGD TXH
MOR FRQ HO IQIUVR @UDQ REQDARQHV
|VFDBN TXH QR GHEHQ SDVDUH SRUDGR
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/D ®\ GHOP SXHWR DOYDRU DIWHIDGR HQ VX
DUNEX®
WUMRUR QDARQDOGH BV MIXIHOMY DRRV \
DRRMGDGHY @IVDGRV D FDER SRUSDUM GH ®V

FROMEX\ HOMV

" ( QDWIRHQ ELHQHV

" 3UHVIMQ VHMARV IQGHSHQGHQMY

™ 2 \RUXHQ HOXVR R JRFH WP SRUIDOGH
ELHHV

"9 P SRUMQ EIHQHV R VHMERV

"H HWDGED WX HMGHWM TXH ®V

DOWASRY HQAHIDGRY D SIRYHHGRIHV QR VRQ
VXMMRY GHOP SXHWR GDGR TXH DXQ QR VH KD

@IYDGR D FDER QQIXQD GH @V DRMIGDGHV
JWDYDGDV SRUD SLRSID B\ GHO9$

$KRWD EHQ GHEHP RV SDUMJ GHOKHKR GH
TXH HV XQD SIEPND FRP ¥ HQ OV IHDARQHV
FRP HUADBN @NDGDV D FDER HOWH FOHQMV \
SWIRYHHGRIHV HO UHDOQ DU SDJRV DMV GH
UHAEWU®V EIHQHV R VHYFIRV SDUD JDUDQW DU
FRQGHARQHY FRP HADBN SUHHHQADBN R
DHIXUDU HO VXU HOR GH SWRGXPRV
MERIDGRY FRPR  HWHADBNY HQ OV
DAMMGDGHV SURGXPWYDV R EIHQ ©® QHAHVGDG
GH FROAU FRQ HFXURV SDD IIQDQADU @
SIRGXFApQ VRIAMIGD ® FXDOFRETXIDB® HOWM
VH BV GHQRP 1QD DQWASRY D SURYHHGRUHV \
GHDFXHGRFRQD1") $  ®VIQIMWRYGEHQ
DIRADUH FRQ ®V FRARV \ JDWRV TXH
D\ XGDURQ D JHOHIDUBRY [QGHSHQGHQMP HOM
GH @ IHKD HQ @ TXH VH UHDIFHQ SRUH®R ®V
SDIRV DQWASDGRV GHEHQ GH UHFARQRAHUH
FRPR XQ DRARR \ GHVSX«V WH HQYDQ D
IHVXQEGRV FRQRIPH @ HOWEDG UHAEH ®V
EHQH ARV HARQUP IFRV UHDWRY SDD ®JWDU
HOHQIUHQWEP IHQR GH ® FRARV H IQILMVRV
HDAYRV HWR WJQUEFDUD TXH DO GDU XQ
DQWASR D @ HP SUMWD JDVRIHD QR \H GHEH
UHI MADU FRQEE®P HOWM FRP R XQ JDWR QR
TXH HiM DQMASR GHEH FDE®IDUH FRP R XQ
SDIR DQWASDGR

/ D SURSID DXVRUGDG | MADOD WDY«V GH @ JXD

r JWDYD ® UDODAPQ GHOAR GHO SDWD HOFDVR GH XVR | DAMDANQ GH DOWASRY

WV DD TXH

6H HWILE DOW HOFDVR GH XQD RSHIDAPQ HQ

GUQGH H MM HOSDIR GH XQ DOWASR FXDQGR
VH UHD@FH XQ SDIR HQ GUQGH

D 1R WH FRQRAH R QR VH KD GHMP IQDGR HO
EIHQ R VHWEAR TXH VH YD D DGTXIUWU R HO
SUHAR GHP WP R
E 1R WHFRQRAH R QR VH KDQ GHWMLP LODGR QL
HOEIHQ R VHWYER TXH VH YD D DGTXIUU QL HO
SUHAR GH®P WP R

' HDRXHER FRQ@ 1) &  XQD FDUIDAMUVWED
GH ®V SDIRV DQMASDGRY HV TXH HARV QR G
WDQMIHUHQ DXQ D @ HOWEDG ® EHQHIFRV \
UHVIRV IQKHIHQMV D ®V EIHQHV TXH HEQ
SRU DGTXIUWU R D ®V VHWMARV TXH HWB SRU
UHAEWU SRU HB® FXDQGR \H @VHQ D FOER
GHEHQ SIHWVHQEUH HQ HOWEWR GH SDIRV
DQMASDGRY DO PRPHOR GH UHEWU ®V
EIHQHV /RV SDIRV DQWASDGRV GHEHQ GH
UHFRQRAHUH FRP R XQ JDVWR HQ HOHMEGR GH
UHVXGEGRV [QMIWDOGHOSHURGR R FRP R XQ
DARR FXDQGR @ HOWEDG WQID FHIM D GH
TXH HOELHQ DGTXIUGR ® JHQHDWD EHQHIARV
HARQUP LERV IXWURV HV GHAUTXH DCP RP HOR
GH KDEHUKHAKR HODQWASR GHVARQRAHP RV HO
QP HR GH QARV GH FRPEXWEG TXH
SRGUHP RVREWQHU\ GH LIXDARWP DVX SUHAR
\ 'MEDP HQM QR FRQWP RV FRQ HB® SRU®
TXH HV HYGHOM TXH D/Q QR WIQHP RV HO
EHQHIAR \ HOUHVIR LOKHUHQM D HVM WBR GH
EIHQ SRU HOTXH KHP RV DGHDQWGR DOXQD

FDOWGEDG




6MDALQ GUHHOM DO KHKR GH TXH
SUHVDP HQM VH FRQR]FD HOSUIHAR QP HRR
GH XQGDGHV ® TXH FRPYOPHOM \H
IGHQWIED FRP R XQ SDIR D FXHQW R SDUADO
KHAKR SRUD HQWEDG D FXHQW GHORECSRU®
TXH KDFH DERQRV R SDIRV SDUADBN SDWD @
DGTXMANQ GH EHQHV R VHYERV \ \H O
WDV IHIHQ ®V EHQH IARV IQKHHOMY DOELHQ
R VHUMHR SRUHOTXH K1 R GEKRV SDIRV HWRV

$OmYDYH D FDER @ HQAHID GHODQWASR D @
JDREHD HMRV  [PSRUMV  GEHQ
UHFRQRFHUH FRP R XQ DRWR SRU HOP RQR
SDIDGR MHP SWH TXH VHD SUREDE®! TXH BV
EHQH IARV HFRQUP [FRV IXWURV DVRADGRY FRQ
HVRV SDIRV 1030 DQ KDAD ©® HQMEDG  HV GHAU
FXDQGR WH YD\DQ GDQGR ®V FRQUXP RV GH
DFXH.GR D BV YDBN GH JDVRIED FROARBIV R D
OV FDIDV GH FRP EXVME®! UDD DEDV \ HQ HO

QR GHEHQ GH IHFRQRAHUH FRP R SDUM GHO P RP HQR GH TXH ®V EIHQHV \H UHAEDQ @
KEWR GH SDIRV DOWASDGRV MOR FRP R SDUM HOWEDG GHEH GH  UIHRRQRAHU  HO [P SRUM
GHOXEWR TXH FRUHVSRQGD DCEIHQ R VMYAR  LHDWYR D ®V SDIRV DQWASDGRY HHRAXDGRY
DOEIHQ R VHUMAR DGTXIUGR FRP R SXHGH VHU  SDUD VX DGTXIMARQ

XQ IQYHQBUR JDWR R DRRIR

&RP R JDWR HQ UHVXGEGRV GHOSHURGR
FXDQGR @ HOWEDG QR \WQID FHUM D GH
TXH HO EHQ DGTXWGR ®f JHQHDD
EHQH IARV HARQUP [EFRV IXWURV

(Q HWM P W R VHMGR @ DXWUGDG WH KD

SIRQXQADGR HQ HOGRFXP HOR GHQRP IODGR
JXD SDID HOFDWR GH X\R IDRAMWDANQ GH

DOWASRV W DOQCR TXH &RP R SRUM GHOWEWR GHODRRR TXH
FRUHVSRQGD FXDQGR MH M& AHIM| D GH
1 R WHFRQMGHD DOWASR T™XH HO EIHQ DGIXIUGR ®& JHHDWD

EHQH LFRV HFRQUP IFRV IX\WWRY

$ /D HQAHID GH XQD FDQWEDG SRUFRQAHS\R

GH JDIDQWD R GHSUWMR HV GHAU @ HQWHID ' H DRXHUGR D VX QDWID®] D &V DOWASRY HQ
GH XQD FDQMEDG TXH JDIDQAD @ DO DAPQ HVMAR  VHOWGR  GH IQMSUIHEAPQ QR
R FXP S IHQR GH DOXQD FRQEANQ FRP R GHEIHVHQ VHUREMMRZ GH 9% SXHV QR DVQ QR
VXFHGH HQ HOFD\R GHOGHSUMMR TXH HQ WH KD SHUHFARQDGR ® RSHDANQ SDWD
RADVRQHV VH UHDO D SRU HODUHQGDWUR DO DGTXIUU @V EIHQHY R VHMARY P HOARQDGRY
DUHQGDGRU SDUD JDUDQW DU GHOSDIR GH @V HQ HODWEX® SUP HR GH @ B\ GHOP SXHWR
HOBV HQ HO DR GH XQ FROADR GH DOYDRUDIWHIDGR MQ HP EDUR @ DXVRUGDG

DUHQGDP HOR IQP REIMDUR IMMOKD W DDGR GHOAR GHO $S«QEHH
SUHIXQMV \  UHVSXHWRV VREWH HO$QH R

% ( Q HOFDVR GH RSHDARQHVHQ OVFXDBV\D YHMPQ G MIXIHQM
H M DFXHGR VREWH HOELHQ R VHUYAR TXH

\H YD D DGTXIUWU\ GH VX SUHAR DXQTXH WH

WDM GH XQ DFXHER QR HVFMR \ HO

FRP SUDGRU R DGTXIWHOW GHOVHUAR UHD@ D

HOSDIR GH XQD SDUM GHOSUHAR HWEP RV

DOW XQD YHQUD HQ SDUADIEDGHY\ QR DM XQ

DQWASR




6LWMDARQ TXH VH FROQADSRQH FRQ & GIFKR SRUD SURSID DXVWRUGDG HQ @ JXD\DTXHDOP RP HOR GH D
HOMHIDGHP W R12 VHFRQRAH R QR VH KD GHWLP 1QDGR HAEIHQ R VHYIHR TXH WH YD D DGTXIUUR HO
SUHAR GHOP WP R\ SRU HQGH QR V\H VDEH L HMRLE JWDYDGR R DOP RP HQR GH @ HQAMHID GH ®V
HXURY QR VH VOEH VL HOGIQHR VH GHWWDLE D FRP EXWWEGN DAWRY GEUFDOMYV X RAR WER GH

ELHQHY QL@ FDQWEDG \ YDBRUTXH KDEWE GH WQHU FDGD XQR GH HMRY SDUD SRCGHU GHWLP IQDU® EDWH
GHOP SXHWR

(Q P DMUD GH IHTXMWRV SDUD HODRUHGMIP IHQR GHOIP SXHWR DOYDRU DIWHIDGR HODUWRX®  QRV
LQGFD @V IHTXMWRY TXH KDELEQ GH FXEULWH SDUD TXH HOP SXHWR VHD DRIHGMIE®! SRU® TXH KDEUD
TXH DQDO DUM_\H FXP S®I FRQ FDGD XQR GH ®V LHTXIMVRY HABEGHGRY HQ @V GLHUHQMV |LDFARQHV
FRQ @ I1QDTEDG GH FROUGHDUHOP SXHWR WDMDGDGR HQ HOR) ' ” GH DQMASR FRP R DRUHGMIEE®I R QR
GDGR TXH QR W+ DD H SUHMVDP HOM TXH HWM WD DRHGMIE®! \R® SRU WDWUH GH DQWASRV
HQWHIDGRV\ GDGR TXH D/ QR VH FRQRAHQ HEELHQ R VHUYFR DGTXIUGR DV FRP R VX SUHAR
$QEMLY GH FXP STP IHQR GH LHTXIMVRY SDUD HIDRUHGMIP IHQR GHOP SXHWR DOODRUSJUHIDGR




9HDP RV HOLIXIHOM HHAP SR
(GGD CHMIRCH HQ HOAHID XQ DOWASR GH \ V\H UHHEH HOHVSHAWR &) ' 7 SRUR
TXHHOHI MAR FRQEE®! TXHGDUD GH @ I XIHQM P DQHWD

' DGR TXH HQ P LRSIQUQ D/Q HOP SXHWR QR HV DFUHGMIEGI\ TXH @ 1) & QR FRQUGHD TXH HO
IP SXHWR DOYDBRUDIUHIDGR VH HQWHID FRP R SDUM GHODQWASR FRQMGHR VRGR GHOAR GH @ FXHOD
GH DQWASR D SLRYHHGRUIHV QR KD\ QLXQD FXHQM GH"9$ DRIHGMIE®I R SRUDRUHGMIU

(QGD  GHMIR VHHP W XQ SUP HUFRP SUREDQM SRUFRQUXP RV FRQ VX UHVSHRARYD QRVD GH FLKGR

$KRWD WL\ D VH KIHHRQ FRQUXP RV GH FRP EXVWEGN\ &V IHTXIMWRV SHQGHMWY GHDUNFEX®R CHO/ H
GHOP SXHWR DOYDRUDI UHI DGR KDQ MGR VOWA HRKRV HQ VX VRBIEDG

(QGD  GHDIRWR \HHP W VHIXQGR FRP SUREDQM SRUFRQUXP RV FRQ VX LHVSHRARYD QRVD GH FkGVR




$CP HV SRWMURUDXQ TXHGDED XQ UHP DQHOWM
SHQGHOWM GH FRP SIREDUSRU® TXH FRQ @
HP MuQ GH HWM VHIXQGR FRP SLIREDQM \H
DEDQ D © VRWIEDG GHODQWASR HQAHIDGR DO
SWRYHHGRU GH FRP EXME®! LHIMAEQGRH HQ
JDARV ®V IPSRUMV GHO FRP EXVMEG
HHPRDP HOM DGTXWGR \ HOIP SRUM GHO
"P SXHWR DOYDRU DIUHIDGR DRIHGMIE®! TXH
GLHH GHOGHVIBVDGR HQ HODQWASR SRU ®
TXH FROMGHR TXH HOP SRUM DRIHGMIE®! HV
HOUHSRUEIGR HORV &) ' ULHDWYRV D FRQUXP R
GH FRPEXWME® \ TXH TXHGDRQ
GHEIGDP HQM UHIMADGRV GH DFXHWER D ®
FROMGHUGR HQ ®V FRP HOEURV DQMURIHY
WHIMADQGR @V RSHIDARQHY RFEXUWIGDV \ QR
®V&)' 'v6 HP IMERV\ DVHDQ GHWER QIR R
HIUMWR

&RQ HAM WSR GH UHIMAR DOIQDOCR H| MM
XQD GLHHQAD HOAH ® HQAHIDGR P HADOWM
HODQMASR \ WHIMADGR IQFD® HOM \ BV

FRQUXP RV TXH W UHDQ DLRQ SRUR TXH\D QR
KDEWE TXH UHDO DU DOY DMV UHVSHRRR

VWMDARQ TXH FRP SGD HOHIMAR \ FRQARO
GH ®VDOMASRY

&RQ HWR \H HIP 10D © GLHHQAD P HOARQDGD
DOMURP HOM \VH GHGXFH @ JDVRILD SRURV
IP SRUMV U-D® HQM FRQUXP IGRV\ |DRMUDGRY
\ HO9$ \H DRLHGMD SRUBV P ROV LH BINIGRV
HO @& &'” GH BV FROXPRV KHKRV
HHPRYDP HOM
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(QHW YW R R\ P HAR HQ HOFXDCKHMGR

SUMGHOM GHOVH \R FRQHR GILHARIR GH @
$VRADANQ GH ) MDAV GHO (WEGR GH

4 XHKWIR  $ & KH YWMWGR P XKDV
XQYHMEDGHY  \ YOURV  WBRV  GH
SURIFMRQWAV TXH TXIHHQ VU

HP SUIHQGHGRUIWV DO WP IQDU VX FDUHD
SIRIMRQDO\ DOR GH ® TXH PH KH
HOFRQWDGR HV TXH QR VDEHQ FuP R IQADUR
FROWMIXIUVX QHIRAR

3RUR PMPR QDAp HAUEIU HO MIXIHOM
DUWEX® GHQRP IQDGR  7ISRV GH VRAHGDGHV
«&XDOHBUIY 5HFXHWGD ¢l R EDWD FRQ
DVRFIDUQRV KD\ TXH VDEHUFUP R KDFHUR

$PMDP HOM FXDQGR ®V HP SUIHQGHGRUHV \

&UP R EIHQ \DEHP RV H MMQ HQ RFDMRQHV
HP SUAVDV SRELWV \ \VRARV UFRV ® TXH

IP SED XQD SWREGP £WD HQ RFDMRQHV GH
PDOHD IMDO\ ®UDO \D TXH P XKDV
RADVRGHY ®V VRARY QR WHQHQ @ P DQHWD GH
GHP RMADUGH GuQGH REWYIHLRQ BV LHFXURY
R HO RWHQ MR SDID FROMMWU GIFKR

SDWP RQR SHYRQDO

' H DK TXH GV KDFHP RV P XFKR KIQFDSI« D
HWRY MYHOHV XQYHUABURY SUI[ [P DP HOM
HP SUHQGHGRUHV GH XQD HP SUHVD GHVSDRKR
FROXEGRUR \VRAHGDG TXH WQIDQ P XFKR
FXIGDGR DO PRPHQR GH FROMYMU R
IRWP DO DU VX SYIP R QHIRAR \D TXH XQ

HBP HQR P X\ [P SRUEQM GH @ 30QHDALQ
) IMFDO HV  SUHAVDP HOQM DO P RP HQR GH

SIRFMROWRV SRU HWDWIID  FRP HIADO FROQWYYILH \  SRGHU UHP XQHWDU GH DOXQD

WHOHQ QHFHMGDG GH DVRFLDUVWH D SHURQDV
FRQ REMMYRV FRP HADBN R SURIHVMRQDBN

LIXDBNV R SDUHAGRV ® KDFHQ MIQ FRORFHUBV
WBRV GH VRAHGDGHY HEEGRGDV HQ OV ®\ HV
® TXH HQ HOMDQWFXUR GH VX DAMIGDG FUHD
XQD WHUH GH SWREGP DV GUDGN TXH
JHQHWD® HOWA VIALP LODQ SRU DUXLOQDU VX
QHIRFR

(Q HWM DUFEX® FRQRAHEV GH XQD P DQHD
FOW\ VHOA® ®V SUCASIRY\ JHQHDIGDGHV
GH @OV VRAHGDGHY AYIGV \ P HIFDQMBN P £V
FRP XQHV\ GH P DRUX\R SEPMR SDD BV
HP SUMVDURV DIIQ GH TXH VHIYAQ \M DPRIGDG
GHAGDV FXEQEH HDV W FRQYLHQH FROWMYMIU

( CBLRSUMMR HV TXH FRQR] FDV OV GLHHQADY
YHQENV EHQHIFRV \  UHVIRV DO HVARIHU
DOXQD GH @V VRAHGDGHY FRQ HOIQ GH TXH
QR FRP BV HVRV HURWHV TXH BQR G* R

SXHGHQ RFDMRQDUBI DV HP SUVMD R QHIRAR

P DQHWD GUDO. FRQ EHCHIHARY IMADBNV D VXV
VRARV

30D HR GHEHP RV GH WHRWGDU TXH HO
DIWX® GHO/H GHOP SXHWR 6REWH @
5HQD /65 HWEIEGFH XQ SIRFHGAP IHQR TXH
SXHGHQ VHU \XMVRV @V SHORQDV MEDV
GHORP QDGR GLVALHSDQFLD | LVFDO HVM QDFH
\ @ DXVRUGDG | MDOR SXHGH HAUFHU FXDQGR
OV SHURQDV IMEDV UDODQ PDRMV
GHGXFARQHV JDWRV R DGTXIMHARQHV TXH ®Y
LQIUHVRV GHFOUWDGRV R TXH GHEIHURQ KDEHUH
GHFOWGR HWD GMVAHSDOAD 1MADO SXHGHQ
VHU REMWR SHORQDV IMEDV TXH QR HWKQ
IOWFUMDV DO SHIMAR ~ )HGHIDO  GH
&ROMEX\ HOMV R IQFOMVR HWEQGR QALY
QR SUHHOWDRQ GHF@WDFQ DQXDO R

IOFO0MR  SUVHOBQGR  GHFOWDALQ  DQXDO
GHFDWDLRQ LQIUHVRV P HQRUHV D @RV TXH

UHD® HQW REWYLHLRQ R \L VP SGP HOM
GHFOWDLRQ LQILHVRV P HQRUW D @V
HWRIDFIRQHV ~ JDWRV  LQYHUMROHV H
LOFOXVR GHSPMVRY EDQFDURY UHDD) DGRV HQ
HOHWLAAR




0 X\ [P SRUBQWM HQRQFHV TXH DOFRQMIXIUVX QHIRAR \BP El«Q VHSDQ @V IRWP DV HQ TXH \H
SXHGHQ UHP XQHWDU HBRV FRP R VRARV SDID HHARY GH XQD FRUHAD FROMYYALQ \ XQD

DGHFXDGD HWWDWIID  [IQDOAHWD \  1IMDO SDWIP RQDO GH &V VRARV  $  FROWXDALQ
D00 DUHP RV &V AYHURVWERV GH VRAHGDGHY SDUD SRGHUIQIADUXQ QHIRAR

' HEHP RV i DDU HQRQAHV TXH H IMMQ GRV WBRV GH VRAHGDGHY DTXH@V TXH &V VRARV
SDUNASDQ GH P DOHD SHU/RQDO HV GHAU VRQ VRAHGDGHY GH SHIRQDV\ DTXH@V GRQGH BV
VRARVVRQ FDSWD@WDV HV GHAU VRQ VRAHGEDGHY GH FDSMEO

+HP RV GH FRP HQBUTXH WLEIHQ HV AHUR @/ H TXH P £V WBRV GH VRAHGDGHY LHIXO HV @
/ H * HQHUDOGH 6RAHGDGHY 0 HIFDQWBN /* 60 \ HQ VRGR FDVR HO&UGLIR &IYIO) HGHIDO &4)
VQHP EDUR H MMQ DOXQDV RADV GVSRMARQHY MUGEDV TXH VBP El«Q JHOHDQ @ FUHDARQ\
FRQRWP DANQ GH DOXQRV WSRV GH VRAHGDGHY VBOHY HOFDWR GH @ /H $JWDUD /H GH
6RAHGDGHY GH 6RIEDUGDG 6RADO / H GH 6RAHGDGHY &RRSHIDWDV / H GHOO HUADGR GH
DBV /09 /H )HGHDOSDD HO) RP HOR GH @ 0 IFRQGXVMD \ @ $PMIGDG $UMDQDO
HOAWH DOXQDV P XFKDV RADV P £V SHR IQADHP RV HQRQAHV SRU HO HMMGR GH @V
VRAHGDGHV P £VARP XQHV VBQWR GH SHIWRQDV FRP R GH FDSMEO

$QMV P H IXMEUD GLIHHADU HQAH &V FROFHSWRY GH SHIARQDV | MEDV SHIRQDV P RWDBNV \
VRAHGDG P HIFDQWD

3HUWRQD ) VIFD 7«UP IQR XW) DGR SDWD GHIQUD XQ IQGEYIGXR FRP R \BOFRQ SHYRQDIEDG \
FDSDAGDG MUGIED IRWP DGD SRU HOQRP EWH \ DSH@ERV \ TXH UHDIFHQ XQD $PWIGDG GH
P HIFDQWDSRUFXHQUD SURSID R GH\MUFHLRV

3HU/RQD 0 RWDO 7«P IQR XWD DGR SDUD GHIQUD XQ FROMQR GH GRV R P £V SHWVRQDV I VIEDV
R P RGN HXQGDV FRQ HOILQ GH UHDD DURSHWDARGQHY P HFDQOWBN FRQ\ MQ I1IQHV GH GRR

FRQ SHIRQDMEDG MUGHD GWW D @V SHIRQDV TXH @ AHDURQ \ VXD D REQIDARCQHV \
GHHKRV

BRFLHGDG P HUIFDQVIO 6RQ HIFRQMQWR GH SHWRQDV) VIEDVR 0 RUIDBN HQ @V TXH HAIQ FRP ¥/Q
HV REWMQHUXQ OFIR HV GHAUS WIEDGHY WHQHQ SHWRQDAEDG MUGIED SURSID\ GMAMED D @ GH
®V\VRARV TXH @ FUHDIRQ




$XQTXH QRV FXHWM AHHUO P M D/* 60 QR

«SRFD «SRFD  5HIMAR

1 RYHQD

QRV GHIQH TXH HV XQD 6RAHGDG 0 HIFDQAD "QWEQHD 7UEXQDBN &RBUIDGRY GH &ILFXMR 7ISR

UHEXWP RV D XQDV WMV DMDGDV GHOSRGHU
MGHDGSDWD TXH QRV GHIQD

«<SRID 1RHD <«SRD S5HIMAR

"QMIQAD 3BIR 7ISR GH 7HVY $IMDGD ) XHOM
6HP DQDUR -XGHDOGH @ ) HGHDAMQ\ VX * DARHW
TRPR ;;;™ $IJRWR CGH 0 DMIDV &IMO
7THMY 3 ;9" 3£JICD

628" $' 0 (5835174 68 &2 1 &(372

/ D/ H * HOHIDOGH 6 RAHGDGHY 0 HIFDQWBN LHIXO

OV VRAHGDGH P H IFDQDV UHFRQRAHQGR D OV
WIXIHOMY ” 6RAHGDG HQ 1 RP ELH &ROPAIR ™

BRAHGDG HQ &RP DQGMD 6IP S® ™ 6RAHGDG GH
5HVSRQVDEIGEDG / [P MIGD "9 6RAHGDG $QUQP D
9 B6RAHGDG HQ &RP DQGMD SRU $FARQHV \ 97
BRAHGDG &RRSHIDAYD 6lQ HP EDUR QR VH D@D
® TXH GHEH HOWAQGHUMH SRU VRFIHGDG
P HUIFDOVMIO SDWD ® FXDO HV YAMD DFXGU D @
GRAMQD \ D @ GHIQANQ GH VRFHGDG FLYLO

GH 7HVY $IMDGD ) XHQM 6HP DQDUR -XGHDOGH @
) HGHDAPQ\ VX * DAV 7RP R; ;"9 -XIR GH

0 DMIDV &IMO7HWY ™ R& & 3£JIQD
(63(&8/$&= 1 &20(5&$/ (1 48«
&216%67( 75%7f1' 26( ' ( &2035%$9(17$6
0 (5&$177(6

(OIlQ R SIRSUMVR GH HVSHRXOAPQ FRP HUADOD
TXHDOGHQ ®VDUWX®Y  ILDFARQHV”\ ™ \
GHO &UGIJR GH &RPHHAR QR \H GHILQH
H FOMYDP HQM HQ UHDAHQ FRQ HOKHAKR GH TXH
HOFRP SWDGRU YD\ D D WWHQHU XQD JDQDQFLD
OFLVID VL GHAGH YHQGHUHCEIHQ TXH DGTXWu SXHV
HOP D\ RU YDBRU GHOSUHAR GH YHQW® VREWH HOGH
FRPSLD QR HV XQ IDPRU TXH GHIQD ©
P HFDOMEDG GH XQ FROWDR SXHV DXQ @V
FRP SUDYHQEV P HIDP HQW FLYLBV SXHGHQ \WQHU
XQ HYIGHOM\ H SUHVR SLRSUMVR HFRQUP LFR R
OXFLDVYR SRU ® FXDO @ GMMANQ HOAH GRR
AYIO\ HVSHRXOAPQ P HIADQWD GHEH WHU HQ HO

FROMQGD HQ HOQXP HIDO GHO&UGIR &IMO VHOMER GH TXH «WM QHRHVDUDP HOWM GHEH VHU

) HGHDO FRQIRWP H DO FXDO SRU HO FRQADR GH
VRAHGDG ®V VRARV \H REWDQ P XWWDP HOM D
FRP EIQDU WXV UHFXURV R HMXHJRV SDID @
UDODAPQ GH XQ IIQ FRPYQ GH FDERWAU
SUHSRQGHLDQWAP HOW HFRQUP LFR SHR TXH
QR FROWIWX\ D XQD HVSHFX@FLUQ FRP HUFLDO
&RQRWP H D ® DQMUIRU SRUH FOMpQ QDXUDOGH
XQR GH ®V FRP SRQHOMV GH @ GHIQHUQ ®UDOGH
VRAHGEDG AYIOWH DUIED DOFRQPHSWR GH VRAHGDG
PHFDQMD D VDEHU HO GH @ HVSHREXDAWQ
HOMQGQGRVH SRU«WWD @ JDQDQFLD EHQHILFIR
R OXFLR TXH VH MIXH GH XQD DAMIGDG / XHIR HQ
WP IQRV JHQHDBN © VRAHGDG P HIFDOWDHY @
SHURQD MUGIED GMAD® GH ®V VRARV TXH @
LOWILDQ GHUYDGD GHOFRQWDWR GH VRAHGDG SRU
PHAR GHO FXDO \H RE@DQ P XWDP HOM D
FRP ELQDU VXV IHFXURV SDLD @ UHD@ DAPQ GH XQ
I1Q FRP ¥/ GH FDLE FVU SUHSRQGHDQWAP HOWA
HFRQUP LFR \ FRQ ILQHV GH HVSHFX@FLUQ
FRP HUFLDO

UHDWYR DONEILFR FRP HUFLDOHWR HV TXH TXLHQ
DGTXLIHWH XQ EHQ & KDFH FRQ HOILQ GLLHAVR
GH WDQWP MU SRWHURLP HOW @ SURSIHGDG
GHOP WP R D XQ WAUFHLR FRQ HOIIQ GH GRDU
FRQ HB® HWR HV GH REWQHU XQD JDQDQAD
6(*81' 2 75981/ &2/(*'$' 2 (1 0$7(5'$
&9 ' (I 7(5&(5 &5&8"72

6RAHGDGHV\ DVRFLDFLIRQHV FLYLBHV

$VRFIDFLUQ FLYLO  (V DTXH®D HQ ® TXH OV
SHURQDV VH DVRADQ SDWD UHDQ DU XQ 11Q
FRPYD TXH QR QD FDERMU
SUHSRQGHWDQWP HOW HFRQUP LFR  SRU
HWP S® [LOHV SRONRY DUNMERY GHSRUARY
FX@UDBN DKMV GH FRQGUP IORV HW




&RPR \H SXHGH REVHUDU HM WSR GH
DVRADAQ HV SDUD DTXH®V DPRMGDGHY TXH
QR VIHOHQ XQ IlQ OXFDWYR SHR HV
QHFHVDUR \H MQM HQ JUKSR GH SHURQDV
SDUD SRGHU@NDUD FDER VX 11Q FRP ¥/ DSTD
SDD DWRADARHY GH FRBRV  GH
SIRHVRQWRY FEPDUIV GH IQGXVWID R
FRP HAR GHEHP RV WIQHU FXIGDGR GH QR
UHDQ DU DAMIGDGHY GMADEV D @V GH WX
REMMR VRADO\ P HQRV REWQHU IQIUHVRV SRU
HVDV DAMIGDGHY GMAEV \ D TXH VH WIQGUD
XQD FROVHFXHQAD |IMFDOGH SDIDULP SXHWRY

P X\ [P SRUEOWM

BRFLHGDG FLYIO (V DTXH® HQ @ TXH ®V
VRARV \H REQDQ D FRP EIQDUVXV UHFXURV R
VXV HFMXH] RV SDID ©® UHDD DARQ GH XQ 119
FRP ¥0Q GH FDUE FIAU SUHSRQGHDOWP HQWA
HFRQUP LFR SHIR TXH QR FROWIWX\ H XQD
RSHWDFWNQ FRP HUFIDO SRU  HWP S®
VRAHGDGHY GH DUXMWPRY — DERIDGRV

FRQEGRUHV HW

(VW WER GH VRAHGDG DOVHU GH SHOIRQDV ®

TXH DSRUBQ HV JHQHDE HOM VX WDEDR \
FRORAP HOR SRU ® TXH GHSHQGHQ GH ®V
IOMILDOMY @ REWIQAHQ GH VXV IQILVRV \
SRU® P VP R WHQHQ XQD VHUH GH EHQHIFRV
IMDBN FRP R HOSDIDUBN D VXV LW LDQWV
DQWASRY D FXHOW GH WHQGEP IHQWRYV \  VHDQ
SGIDP HOM GHGXAE®N VHIYQ HODUFX®
GHD/"65

/R Y@PR TXH FRPHQEUP RV GH HBV
VRAHGDGHV HV TXH @ UHMVSRQVDEIGEDG GH BV
VRARV\ DGP IQMADGRUIHY HWAE UHIXOGED HQ HO
DUNEX® GHO&S) \ HWEEGFH TXH / DV
REQ@) DFLRQHV VRFLDGNV HWDLEQ
JDWDQV DGDV  VXEMGIDUDP HOW  SRU @
UHVSRQVDELAGDG LOP IVDGD \  VRAGDUD
GH @RV VRFIRV TXH DGP LQMAHQ &RV GHP £V
VRFIRV VDOR FRQYHQIR HQ FROWDUR V@R
HWIDLE Q REQ DGRV FRQ VX DSRUMFLQ

6RFIHGDG HQ 1 RP EUH &RGIFVIYR

(V DTXH@D TXH H LMW EDNR XQD D] pQ
WRFIDO\ HQ @ TXH VRGRV &RV \RFIRV
WIHVSRQGHQ GH PRGR \XEMGIDUR
P VMDGD \ VRAQGDUDP HQW GH @V
RE@] DFLRQHV VRFLDGV

e /D WpQ VRADO WH IRPDE FRQ HO
QRPEWLH GH XQR R P £V WRFIRV \
FXDQGR HQ HID QR ILIXUHQ BV GHVRGRV \H
®l ¥ DGLEQ OV SDDEWV \ FRP SD* D X
RWDV HT XLYDBIOWV

e /RV \RARV QR SXHGHQ FHGHU \XV
GHHKRV HQ ® FRPSDD MQ HO
FROVHOVIP LHQVR GH VRGRV
SQDQP IGDG ® GPEV \ MQ «O
WP SRFR SXHGHQ DGPMOH D RWRV
QXHYRV VDOR TXH HQ XQR X RWR FDVR HO
FROWDVR VRFIDO GMVSRQID TXH \HE
EDMIOM HO FROHOWP HOR GH O
P D\RUD

e /RVVRFIRV QLSRUFXHO® SWRSID QLSRU
DVIQD SRGEQ GHGLFDUVH D QHIRFLRV GHO
P WP R J«QHLR GH ®V TXH FRQWMYM\ HQ HO
REMMVR GH @ VRAHGDG QLIRWP DU SDUM
GH VRFIHGDGHV TXH ® UDIFHQ \VDOR
FRQ HO FROHOWP HOR GH ®V GHP £V
RARV

e /DDGP LOMADFQ GH @ VRAHGDG HWILE
D FDUR G4 XQR R YDURV
DGP LOMADGRUHV  TXIHQHY SRGEQ WU
VRARV R SHYRQDVH WEF DV D H®

o ( OFDSMEOVRADOQR SRGLE UHSDUMIH QR
GHVSX«VGH O GMRXFLUQ GHOFRP SO D
\ SUHYD @ @ XIGDAPQ UHVSHARD \DOR
SDPR HQ FROADUR TXH QR SHIMGETXH HO
LOMUV GHWUFHRV




e /D WpQ WADO W IRPDE FRQ ®V
QRP EUWVGH XQR R P £V FRP DQGLVIDGRV
VHIXIGRV GH ©V SDOEUWV \ FRP SD* D
X RARV HTXLYDBIOMY FXDQGR HQ HD OR
IXUHQ ®Y GH VRGRV $ @ WD uQ VRADOW
DIHIDEQ MHPSWH @OV SDOEWV
BRAHGDG HQ &RPDQGMD R WX
DELHYIDXWD 6 HQ&

e (OWRAR R VRARV FRP DQGMDURV QR
SXHGHQ HWFU DPR DOXQR GH
DGP LOMADFALLQ QL DXQ FRQ HOFDLERMU
GH DSRGHLDGRY GH ®V DGP [QMADGRUHV

e (ORAR FRP DQGIVDUR TXHGDE REQIDGR
VREIGDUDP HQM SDUD FRQ ® WUFHLIRY SRU
VRGDV @V REQIDARQHV GH @ VRAHGDG HQ

TXH KD\ DWRP DGR SDUM HQ FROWDYHQAPQ
D ® GAVSXHR HQ HDUWEX® DOMURU

BRFLHGDG HQ &RP DQGVD SRUS$ FFLRQHV

(V@ TXH WH FRP SRQH GH XQR R YDURV
VRFLIRV FRP DQGIVIDGRV TXH UHVSRQGHQ GH
PDQHD  VXEMGIDUD QP WVDGD |\
VRQGDUDP HQW GH @V REQIDFIRQHV
WFADBN \ GH XQR R  YDURV
FRP DQGIVDURV TXH YQLFDP HQW HWEQ
RE@J DGRV DOSDJR GH VXV DFFLRQHV

e (O FOSMIO \RADO HWERLE GMGGR HQ
DFFIRQHV \ QR SRGLEQ FHGHUMH MQ HO
FROVHOVIP LHQVR GH @ VRVIDAGDG GH BV
FRP DQGLVIDGRV\ HOGH ©V GRV VUFHLDV
SDUMV GH®VFRP DQGLVDURV

/D VRAHGDG HQ FRP DQGMWD SRU DFARQHV

SRGE H M EDR XQD W pQ VRADO TXH WH

IRPDE FRQ ® QRPEWHV GH XQR R P £V

FRP DQGIVIDGRV VHIXIGRV GH @V SDOEWV \

FRP SDF D X RWRV HTXLYDBIOMV FXDQGR HQ

'H OV GRV VRAHGDGHY DQMURIHV FRPR
SRGHP RV REVHUYDU ® YQEFR TXH GLHHQAD
XQD GH RAD HV HOVIX® TXH HP MIQ D VXV
VRARV HQ @ VP S® VRQ SDUMV VRFALDBNV\ HQ
©® SRU DFARQHV SUHAMDP HOM  HP IWRQ
DFFIRQHV D ® VRARV SRU ® TXH HV
QHAHVDUR FRP HQWU TXH HV XQD SDUM VRADO

\ TXH HV XQD DFApQ \ VXV SUQASDBV
GLHHADV

8 QD DFFlNQ WHIVD HODUFX® GH @
/*60 VRQ WWIX®RV ORP LODVYRV TXH
VHMLEQ SDID DFLHGIVIDU R WDQWP MU @
FDIEDG \ ®Y GHHKRV GH VRFAIR (ODRR
MUGIER TXH GV GD YIGD HV XQD UHVROAUQ GH
DVDP EGD GH DFFRQWV TXH GHRHD O
HP MpQ GH OV P MP DV 8 Q VRAR SRGE VHU
SWRSIHMIUR GH P £V GH XQD DFAUQ

$GHP £V VX FDUDAVWUWAFD SUP RUGLDO HV
TXH VH WDV GH XQ GRFXP HQVR GHWIQDGR D
FLLFX@U QEWHP HQWA HV GHAU WX WXOU R
DFARQMD WHOH ©@ QEHUMG GH WDVP LMD D

TXLHQ VHD VX YROXQVDG / D WDQWP IMpQ GH
XQD DFAMQ SXHGH KDFHUH SRU HQGRWR
FDUAMIVD GH XQ VWM® QHIRADE®
PHGDOM XQ FROADR GH FRP SWDYHO®
GRQDALQ KHHOAD DGMGFDANQ MGHDOR
FXDOXIHU RAR P HAR GH WDQW MpQ GH
SWRSIHGDG

1 R REVEQM HVFRP ¥/Q TXH HQ & HWIDVKVRY
VRADBN GH XQD VRAHGDG VH SDRVIAQ FLHU/RY
P HFDQLWP RV GH UIHWALFFLAQ D @ ALFXOALQ
GH OV DFFRQHV R EHQ P HFDQMWP RV GH
FROARO MWEP HOM SRUTXH @ HQWDGD \
VDAGD GH VRFIRV GH P DQHWD D®DVRUD
JHQHWDUD HQ GHVFRQWRO LOVAUOR HQ @

HDV QR ILIXUHQ BV GHVRGRV $ © WD pQ VRADO VRFLHGDG

R D O GHRPIQDANQ HO VX FDWR \H
DIHIDEQ OV SDOEUWV 6BRAHGDG HQ

&RP DQGMWD SRUSFARQHV R X DEUHMDXLD 6
HQ& SRUS$




8QR GH ® PHDQW RV GH WWIFAUQ GH (VP SRUDQW KDFHU OQRWU @V
AUFXOAPQ GH @V DFARQHV P £V XWI DGRV HQ Gl HUHQFLDV GH GRV GH BV GRFXP HQRV P £V
XQD 6RAHGDG $QUQIP D HV HFRQWQIGR HQ HO GHFDGRY HQ P DMUD P HIFDQWDSXHWR TXH
DIWX®  CGH®/*60 TXHWE D@ SRGE FRORAHUOVP P DV KDFH SRUE®! HQWAQGHU
SDADUH TXH @ WDQW IMpQ GH @V @ P £V GHWDFDGR TXH GUHWHQFD D GRV
DFFLRQHV Vi@ VH KDJD FRQ @ DXVRU] DFlUQ GH @V VRFIHGDGHV P HUFDQWMN P £V
GHOFRQVHVR GH DGP LOMADFINQ DVP WP R XVUI DGDV SDWD DV RSWIU SRU HOWJIP HQ
SXHGH KDEHU DOXQDV RADV @ MIARQHY D ® GUDOTXH P £V FRQYHQID \ \H DGDSW D OV

HUFXOHNQ FRP R SRUHWP S& HOGHHKR DO QHA-MGDGHY GH RV VRHARV

VEQR R GHHKR SIHHHOWM TXH VH WDGXFH
HQ TXH @V GHP £V DFARQMEV WHOHQ GHUHKR
GH VHU SIHHHQAD® HOM RSWIGRYV HQ FD\R
GH TXH DOYQ RAR VRAR TXIHD WDQWP MUVXV

DFFIRQHV

8QD SDUM \RFIDO WV @ P DQHWD GH
DFUHGVDU @ FDAGDG GH VRFIR HQ XQD
VRFAHGDG GH 5HVSRQVDELQGDG / P VDGD

VHQGR TXH QLQI¥Q VRAR WAQGLE P £V GH

XQD SDUM WVRFDO HWB YA D WHIVQ HO

DUVX® GHOD/*60 @V SDUMVVRADGNV
QR SXHGHQ HWEBU UBIHHIEAEDV SRU VIX@RY
QHJRADEGN D @ RGHY R DOSRUIGRU SXHV
VIR VHEQ FHGEGBN HQ BV FDVRV \ FRQ &V
UHTXMVRY TXHHMEGFH @ SURHIM/ H

(V SRU® DQMIRU TXH VH H FOX\ H @ QEWH
WDQWP IMpQ GH XQD SDUM VRADO \D TXH
FXDOXIHU WDQWP MuQ GHEH FXP S@ SRU

RUGHQDP HQR B DOFRQ DOXQRV LHTXMWRY

&RPR WH SXHGH IQHW GH ® DQDODGR
DOMIRP HOM © SUQFSDO Gl HUHQFLD
HOWH @ DFFlLQ \ @ SDUM VRFIDOHV @
SRVELQGDG GH FLLFX@FLUQ R WDQWP IMpQ
P HQADV TXH ©@ DFFLLQ HV XQ GRRXP HOR
GV DGR SDWD TXH FILFX® QEWHP HOWA
VDOR & TXH VH HMBX®! HQ BV HAWRY GH
O VRAHGDG @ SDUM VRFIDOQR VH SXHGH
WDQW MU QEUHP HQW  MOQR TXH HV
Q-FHVDUR TXH HQ « B 8P D VH FXP SOQ
FRQ XQD VHUH GH LHTXMVRV \ DV \VH SXHGD

SHUHFARQDUD WDQWP IMpQ

6RFLHGDG GH 5 HVSRQVDELAGDG/ P IMIDGD

(VO TXH \H FROMM H HOAH VRARV TXH
VROP HOW HWEQ REQIDGRV DOSDJR GH
VXV DSRUDFRQHV MQ TXH ©V SDUMV
VRADBN SXHEDQ HWEU WHSUHVHQEGDY SRU
VIX®V QHIRADE®N D @ RUEHQ R DOSRUBGRU
SXHV VU@ VHLEQ FHGLEGV HQ ®V FDVRV\ FRQ
@V IHTXMVRY TXH HABEGFH O SURVHOM/ H

o 1LlQIXQD VRAHGDG GH UHVSRQVDEIGEDG
@ MGD WIQGLE P £V GH FLOFXHQWD
VRARV

e /D \RAHGDG GH IWVSRQVDELTEDG @ MIGD
H MAE EDR XQD GHQRP IQDAPQ R EDR
XQD W) uQ VRADOTXH \H IRWP DIE FRQ HO
QRPEWH GH XQR R P £V WRFIRV /D
GHRP ILDANQ R © WpQ WRADO LE
IOP HGIDEP HOW VHIXIGD GH @V SDDEWV
BRFIHGDG GH  5HVSRQVDELQGDG
/P WMDGD R GH VX DELHYIDWUD 6 GH
5 /

o ( CFDSMIOVRADOMHE HOTXH VH HWEE®] FD
HQ HO FROQADR \RADO \H GYIGLE HQ
SDUMV VRFLDGBV TXH SRGLEQ VHUGH YDBU
\ FDMIRUD GHMJIXDBN SHIR TXH HQ \RGR
FDVR VHLEQ GH XQP Y@ GH XQ SHWR




e/ DV SDUMV\RADBN VRQ IQGYME®V

e /D DGP IQMADAPQ GH OV VRAHGEDGHV GH
UHVSRQVDEITEDG @ MIGD HWELE D FDUIR
GHXQRRP £V JHUHQWAV TXH SRGEQVHU
VRARV R SHYRQDVH W DV D O VRAHGDG
GHMIQDGRV WP SRUD® HOM R SRUWP SR
LQGHMLP IQDGR

e /DV UVRXFIRQHV GH &V JHUHOWN \H
VRP DLEQ SRU P D\ RUD GH YRVRV SHR
L HO FROWDR VRADOH LUH TXH REUHQ
FROMQEPHOM WH QFMBE O
XQDQIP IGDG

e /D DDDPE®GD GH ®RV VRFARV HV HO
LWDQR VXSUHP R GH @ VRFIHGDG 6XV
UHVRO(ARGQHY \H \RP DLEQ SRUP D\ RUD GH
YRRV GH ®V VRARV TXH UHSUMVHOMYQ SRU
® P HQRV @ P MG GHOFDSIMBOVRADOD QR
VHU TXH HO FROADR \VRADO H I XQD
P D\RUDP £VHBIYDED

/ D 6RFIHGDG $ QUQLP D

(VO TXH H MM EDR XQD GHORP IQDALQ\ WH
FRP SRQH H FOMYDP HOM GH VRFIRV FX\D

REQIDFlUQ VH @ WD DO SDIR GH WXV
DFFLRQHV 6XV UHTXMWRV VRQ

" 4XH KDD GRV VRFIRVFRP R P QPR \
TXH FDGD XQR GH H@V VXVAUED XQD DFAPQ
SRUR P HQRV

™ 4AXH HOFROADR \VRADO HWEE®] FD HO
P ROR P QP R GHOFDSMIOVRADO. TXH HW
“QVIAILDP HOWW VXVFUVR
"™ AXH WH H KIED HQ GIQHR H HPNVR
FXDQGR P HORV HOYHOWM SRUAHQR GHOYDBU
GH FDGD DFAPQ SDJDGHD HQ QXP HDUR \
"9 4 XH WH H KIED QMILDP HOM HOYDRU GH
FDGD DFAUQ TXH KD\ D GH SDIDUH HQ VRGR R
HQ SDUM FRQ ELHQHV GIMIQVRV GHO
QXP HWDUR

/ DVRAHGDG DQUQIP D GHEHLE FRQWYMILH SRU
© FRP SDIHHQAD DQW |HGDVDUR SYEQFR
GH OV SHIRQDV TXH RRUXHQ ©® HVAMXYD R
Su@D FRUHVSRQGHOM R SRU VXVAUSAPQ
SYEGD HQ F\R DR WH HWBE D ®
HWEEGAGR HQ HODWWX® GH @ /H GHO
0 HUFDGR GHI9DBRUHV

e / DV DFFLRQHV HQ TXH \VH GIYIGH HOFDSMIO
VRADOGH XQD VRAHGDG DQUQP D HBLEQ
LHSUHVHQEGDY SRUWIX@RY QRP LODIYRV
TXH WMLEQ SDWD DFUHGMDU \
WDQWP MU @ FDAGDG \ @V GHUHFKRV
GH WAR \ W WIWEQ SRU OV
GVSRMARGQHY HDWDV D YDBUHV QMIDBN
HQ ® TXH WD FRP SDAE® FRQ WX
QDWW®AID \ QR WD P RGUIEDGR SRU @
/* 60

e /DV DFFIRQHV VHLEQ GH LIXDOYD@®RU \
FRQHULEQ LIXDBN GHWHFKRV 610
HP EDUR HQ HOFRQADR \RADO SRGE
HWMBXOWH TXH HOFDSMIOWH GYIGD HQ
YDUDV FOWV GH DFFIRQHV FRQ
GHUHFKRV HVSHFLD®V SDUD FDGD FOWH
REVHYEQGRVH VIHP SUH ® TXH GIVSRQH HO
DUNEX®

e 6DOR ® SIHYMR SRUHODUWX® ~ FDGD
DFFLQ V@R WQGLE GHUHFKR D XQ YRVR
SHLR HQ HOFRQADWR VRADCSRGLE SDRBUH
TXH XQD SDUM GH @V DFFLRQHV VIAQID
GHIHFKR GH YRR VROP HQW HQ @V
$\DP E®DV ([ WDRUGLQDUDV TXH H
HODQ SDID WDEU ®V DWOQRV
FRP SUHQGIGRV HQ OV ILDFARQHV” ™ "9 9
9"\ 9" GHIDUWEX®

e /D DGP LQMADFIUQ GH @ WRAHGDG
DQUQP D HVELE D FDUR GH XQR R YDURV
P DQGDVDURY WP SRUDGNV \
WHYRFDE®N TXIHQHV SXHGHQ VHUVRFLRV
R SHU/RQDV H WD? DV D @ VRAHGDG




o &XDQGR BV DGP IQMADGRUIHV VHDQ GRV R
PEV FROMMLEQ HO &RQWMW GH
$GP LQMADFLLQ

e 6DOR SDPR HQ FROMDUR \HE
SUHMGHOW! GHO&RQVHNR  HO&RQVHWALR
SUP HUDP HOWA QRP EWDGR \ D IDWD GH
«\WM HOTXH ® JD HQ HORWGHQ GH @
GMIQDHUQ

e 3D TXH HO&RQVHWR GH $CGP IQMADANQ
IXQFIRQH GD® HOW GHEHE DV
SRU R PHOQRV @ PLDG GH WXV
PLHP EWRV \ WXV UHVROARQHY VHEQ
YEQGEDV FXDQGR VHDQ \RP DAV SRU @
PDRUD GH ® SIWHOMV (Q FD\R GH
HPSDM HO SUMGHOM GHO &ROHR
GHAGLLE FRQ YRR GH FDIEDG

e /D $\VDP EGD * HQHDOGH $FARQWV HO
&ROQHR GH S$CPIQWDAPQ R HO
$GP IQMADGRU SRGLE QRP ELDU XQR R
YDURV  * HHOWN  * HOHDGN R
(VSHFIDBNV VHDQ R QR DFARQMAV / RV
QRP ELLP HORV GH BV * HHOMV \HEQ
UHYRFDEGN HQ FXDIXIHU WHP SR SRU HO

$GPIQWDGRU R &RQHR  CH
$GPIQWDANQ R SRU @ $\DP EGD
* HOHUDOGH $FARQMAV

6RFLHGDGHY DQUQLP DV SLRP RVRWDV GH
LOYHUAPQ 6$3—

(V XQD SHYWRQD P RUDOIRWP DGD SRUGRV R
P£V SHIRQDV IMEDV R PRGN FRQ @
IlODEEDG GH UHDD DU XQD DRRIGDG FRP HUADO
TXH SHWP W D VXV DFARQMDV WQHU
GHUHFKRV FRUSRUDVIYRV \  HFRQUP LFRV
( WV VRAHGDGHY HWEQ FROMP SOGDV HQ @
/ H GHOD HUFDGR GH 9DBUHV

7RPDQ FRPR EDH ® SUCASIRV GH @

6RFLHGDG $ QUQLP D FRP ¥Q\ & G-VDUR®

GH IRWP D HVSHADOD DGD KDFL«QGRARV P £V

YHUEWBNV \ GLQEP LFRV DGHP £V RILHFH OV

VIXLHQMY YHQENDY

e 3WRPXHH SUEPNDV CH
FRUSRUDVIYR

o &XHQM FRQ GYHYRV P HFDQMWP RV SDID @
SIRWAFFLQ GH P LORUDV

e 2ILHFH GLYHURV  SWRFHVRV  GH
WHYHOFUQ GH LQIRWP DANQ HQ @
VRFLHGDG

e 3HPIM O HP MpQ GH DFARQHV TXH QR
FRQIHDQ GHHKR D YRR R FRQ YRWR
QP VDGR

o (VXQSDWR SWHYIR SDWD TXH ©® HP SUAVD

SXHGD FRW DU HQ EROD \  FRQYHUAH HQ

XQD VRFIHGDG DQUQLP D EXUEVD

/RV DFFIRQMDV P LQRUVDURY WHQHQ

PDIRU SDUAFISDFlUQ HQ @V

GHFLMRQHV GH @ HP SUHWD

7IHH XQ WJLP HQ GH DGP LOMADFLLQ

P £VIO®{ LE®

8QD HP SUWD TXH \H FROMM\ H FRP R

6$3” FRQ ® GHEIGD GLHHUQ \ WDEDR

SRGLE LOFUHP HQVIDU VXV RSHUDFLRQHV \

HYHQUXD® HQW FRQYHUMWH HQ XQD

HP SUHVD TXH SXHGD FRVI] DU HQ %RAD

\DWDFRP R 6$3"%R FRP R 6$%

e (QWH RWDV YHQDNMIV TXH RIWHFHQ
HWIDV DOWUDVIVDY HWE HOGHVDULRAR
GH FDSDFIGDGHV TXH VHLEQ GH JWDQ
EHQHILFIR SDUD  DSXQW@U HO
FUHFLP LHQVR HQ HODUIR S@) R

JRELIHUWOR




3WEPFDY GH JREIHOR \  SIRWFFLIQ GH
P LOQRUDV

6H HOWHQGH SRUJREIHUOR FRUSRUIDAYR DO
FROXQR GH SROMDV HQ @V
VRFLHGDGHV TXH EXVFDQ WHVSHVDU @
GHAMpQ GH VRGRV @®RV DFFLRQMWDV
DXQTXH QR FRQIRLP HQ @ P D\ RUD GH
YRVRV HDARQDGD FRQ HOP RQR GH WX
DSRUEALQ HARQUP LFD DAFDSMIO/RADO

( Q FXDQR D ® GHMI QDAUQ GH FRQMHHRY
@V DFFIRQMDV  LQGLYIGXDBN R
FROFIYRV TXH WHSUHVHQOWAQ HO
GHOFDSLVDOVRFLDOWQGLEQ HOGHHAKR D
GHMJQDU \  WHYRFDU HQ DVDP E®D
JHQHWDOD XQ P IHP ELR GHOFRQVHWR GH
DGP LOMADFLUQ

/JRV DFARQWMAV TXH  UHSUAVHOMOQ
IOGMGXDO R FROMQEPHOM  HO
HTXLYD®IQWH DO GHO FDSIMEO VRADOD

SRGLEQ VRIAVIUDOSUHVGHQM GHOFRQMR

GH DGP IQMADAPQ R D FXDIXIHWD GH BV
FRPMDURV TXH WVH FRQYRTXH HQ

FXDO'XIHU P RP HQVR D XQD DVDP E®D

JHQHDOGH DFFLRQIDV SDLD WDEU &Y
DUXQRY VRELH BV TXH WQIDQ GHHKR

GHYRWR

3RU RAR OGR ®V DFARQMAV TXH

LHSUMVHOWMQ IQGIYIGXDOR FRQMQUEP HOM

HOHTXLYDBIQM DO GHOFDSIMIOVRADO
SRGLEQ VROFVDU TXH VH SRVSRQJD SRU
XQD VR® YH @ YRVDFLLQ GH FXDO XLHU
DVXQIR UHVSHAR GHO FXDO QR \H

FROMGHHQ XIIEHQWP HOM [QIRWP DGRV

SDUD GHOWR GH WHV GDV QDWDBNV \ MQ
QHRHMGDG GH QXHYD FROYRFDRUD

(Q FDVR GH GHVDFXHUGR ®V DFARQMEV
TXH HSUHWHOMQ HQ ® IQEMGXDO R

FROPRR HO R P £V GHO FDSWDO
VRFLDO SRGLEQ RSRQHUH

MGFD® HOM D @V GHFMROHV

IP SXJQDQGR BV DFXHGRV GH @ DVDP EGD

JHQHIDO

/RV DFFIRQIMDV SXHGHQ HWUFHU @
DFFLUQ GH UHVSRQVDELQGDG FLYLOFRQWD
®V DGP IQMADGRIHV HQ EHCHIAR GH @
VRAHGDG \ MQ QHAHMGDG GH GHAMpIQ GH
©® DWPEGD JHHDO GH DFARQWV
FXDQGR VMQIDQ HO RP £V GH @V
DFFIRQHV FRQ GHHKR D YRR IQFONR
@ MIGR R UMMQIIGR R MQ GHHKR D
YRR

3WRKIEIFINQ HQ YHOW GH DFFIRQHV \
DP RUA] DFLj1Q GH DFFLRQHV DUN/

3HP W [P SROHU UMALFFIRQHV GH
FXDIXIHU QDMWDB] D D @ WDQWP IMpQ GH
SWRSIHGDG R GHHKRY UVSHAVR GH @V
DFFLRQHV GH XQD P VP D VHUH R FOOWH
UHSUHVHQVIDVIYDV GHOFDSMEO/RADO

3HP W HWEEGFHU FDX\DBNV  GH
H FOMpQ GH VRFIRV R SDUD HWIUFHU
GHUHFKRV GH VHSDWDFlQ GH LHMR R
EIHQ SDW DP RUN/DU DFARQHV DV FRP R
HO SUAFR R OV EDHV SDD WX

GWMP LQDALQ

" UHWHOWAV FDWHV \  VHUHV DFFIRQDUDV
DUN

3HP LW HP MUDFFLRQHV TXH

o 1R FRQHDQ GHHKR GH YRR R TXH
HOYRVR VH UHVIAQND D DOXQRV DVXQRY

o 2WRUXHQ GHHKRV \RADBN QR
HFRQUP [FRV GMADRY DOGHHKR GH
YRR R H FOMYDP HQM HOGHHKR GH
YRR

o /IPMWQ R DPSAQ HO WHSDUR GH
XWIEDGHY X RWRV  GHHKRV
HFRQUP [EFRV HVSHADBN

o &RQMHDQ HO GHHKR GH YHR R
LHTXIHDQ GHOYRWR I DYRWDE®I GH XQR R
P£V DFARQWIDV UHSHAR GH OV
UHVROARQHY GH @ DVOP EGD JHQHIDO

GH DFHRQWAV




&ROYHQLRV HQWH VRFLRV DUN

2 EQIDFIRQHV GH QR GHVDULR@DU JLLRV
FRP HUIFIDBNV TXH FRP SWDQ FRQ @
VRFHGDG @ MIGDV HQ WAP SR P DMUD\
FREHUXWD JHRIWEIED MQ TXH GEKDV
@ MIARQHY H FHGDQ GH WHV DRV \ MQ
SHUMIAR GH ® HWEEGHGR HQ RADV B\ HV
TXH UHVXEMQ DSTDEGN

' HHFKRV \  REQDFIRQHV  TXH
HWEE®] FDQ RSFIRQHV GH FRP SWD R
YHOW GH OV DFARQHV UHSUAVHQWBWYDY
GHODSIMEO/RADAGH @ VRAHGDG

&RP SWD GH DFHROQHV SLRSIDV DUV

7WDOVIRWP DFlpQ $UN

/ DV6$3"6 SUHYIR DFXH.GR GHOFRQWMHR GH
DGP IQVADANQ SRGEQ DGTXIUU @V
DFFIRQHV  LHSUHVHQUDMIYDV  GH WX
FDSWIDOVRFLDO MQ TXH WD DSTDEGI @
SIRKIEIANQ HWEEGAGD HQ HO SUP HU
SEUDRGHDUWEX®  GHD/* 60

3RGEQ UDODU @ DGTXMHAUQ GH @V
DFARQHV GH TXH VH WD FRQ FDUIR D VX
FDSMDO FRODE®! HQ FX\R VXSXHWR
SRGLEQ P DOWAQHUDV MQ QHFHMGDG

e $V PMWR SRGEQ WDQMRWP DUH HQ
VRAHGDG GH FDSIMIODUDE®

¢ (Q ® WDMRWP DANQ GH VRAHGDGHV \H
DS@DEQ BV SUHFHS\RY FROMQGRY HQ @
/* 60

e /DV VRFIHGDGHV DQuQP DV SRGLEQ
FROMMXIUH FRP R 6$3— R DGRSVIDU
GLIFKD P RGDQGDG REVHIYDQGR SDD HR
OV GVSRVMARQHY HVSHADBN TXH \H

FROMQHO HO @/ 0 9 \ HQ ® QR SUHVMIR
SRUHVM HQ @/ * 60

&RP R SRGHP RV REVHUYDU HB VRAHGDG HV
PX. GQPID \ QRYHGR\WD KDFH XQD
FRPEIQDANQ GH WRGRV ®V HVIXHP DV
FRUSRIDAYRYV \ SRUXH QR KDWR VH SXHGHQ
REWIQHU DOXQRV EHQHIFRV IMDBN SRU ®
P VP R HVE MHQGR P X\ X\DGD ¥A0P DP HQM

6RFLIHGDG &RRSHWDWYD

/ D VRAHGDG ARRSHIDWYD HV XQD IRWP D CGH
RU DQL DApQ VRADOIOWIWDGD SRU SHUWRQDV

| VFDV FRQ EDVH HQ LOMUHVHY FRP XQHV\ HQ

GH WHDQ] DU XQD WHGXFFQ GH FDSWMIDO @&V SUCHSIRV GH VRIEDUGDG HMXH] R SURSIR
VRADOR EIHQ ARQ FDUR DOFDSIMIOVRADO \ DL XGDP XWD FRQ HOBURSUMWR GH VOW/A DRHU

MHP SIH TXH WH UVXHOD FDORHDUWDV R

FROHUNDV HQ DFARQHV HP MGV QR
XVALMV TXH FRQVHIHQ HQ WAVRUHUD

( Q VBQR @V DFFLRQHV SHUMQH] FDQ D @
VRFIHGDG QR SRAEQ VHU UHSUHVHQEGDY
QL YRWEGDV HQ DVDP E®DV GH DFARQMEV
GH FXDOXHU FOWH QU HAWRABOH
GHHKRV VRADBN R HRQUP [FRV GH WER
DOXCR

/*60 \ $LNV
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/ DV VRAHGDGHY FROWYMIGDY HQ DOXQDV
GH OV IRPDV HWEEGAGDV SRG£Q
DGRSVBURXDIXIHURWR WSR ®UDO

QHFHVLGDGHV LQGLYLGXD®V \ FROIFVWYDV D
WDY«V GH ©® UDODAPQ GH DPMMGDGHV
HARQUP IFDV GH SWRGXFAPQ GMMEXAUQ \
FRQUXP R GH EIHQHV\ VHYFRV

3UQFSIRV GH @ 6RFLHGDG &RRSHDVIYD

"/ [EHUBG GH DRADANQ\ HAR YROQEUR
GH®V\RARV

» $GP LQMADFLLQ GHP RFLEVIFD

™ [IPMIAUQ GH IQMHHY D DOXQDV
DSRUEARGQHY GH ®/VRARV\_DV \H SDRED

9 ' MMEXAPQ GH BV WHQGP LHQWRV HQ
SURSRUARQ D ®@ SDUNASDARQ GH BV \VRARY




9 )RP HQVR GH @ HGXFDFLLQ FRRSHUDVIYD
\ GH ® HGXFDFlLQ HQ @ HFRQRP D
VRAGDUD IRQGRV VRADBN SDUHAGRV D @
SUHMMuQ VRADO

9"  3DUMESDHLQ HQ © IQOMIWDAWQ
FRRSHUDWD

9” S5HVSHR DOGHHKR IQEYIGXDOGH @V
VRARV GH SHUMOHAHU D FXDIXIHU SDUAGR
SROMR R DVRADARQ HDIRD \

9™ 3URP RAPQ GH @ FXGW HARPJLD

6RFIHGDG GH 6 ROGDUGDG 6RFDO 666

(V DIXHD TXH \H FROMMH FRQ XQ
SDWP RQR GH FDEPMU FRGIPIYR FX\RV

VRARV GHEHEQ VHU SHURQDV IMIEDV GH
QOARQDIGDG PHIFDD HQ  HVSHFADO
HNGDVIDURY FRP XQHLRV FDP SHMQRV MQ
VIHUD SDUYLUXQGIMDV \  SHURQDV TXH
VIIQJ DQ GHUHFKR DOWDEDNR  TXH GHWIQHQ
XQD SDUM GHOSLRGXFVR GH VX \WWDEDNWR D
XQ IRQGR GH VRAGDUGDG VRFIDO\ TXH
SRGLEQ UHDD DUDPWAGDGHY P HIFDQWBN

5HTXMVRY GH FROUMMALQ
3HP MR GH @ 6HAUHWBUD GH 5HODARQHV

([ \WURUHV

0 HEDQWM $VOP EGD JHQHDO/ HYDQWEGD SRU
TXIQMSTDER HQ TXH VH DMHQM BV QRP ELHV
GH TXHQHV IOMIWDQ BV FRP WV HAFPXWRY
GH YWIOQAD GHDGP MuQGHVRARY DV FRP R
HOM VR GH @V EDVHV FROMMRIDY

) RUP DAQGDGHV SDUD VX FROWIMXFLQ
$XVRU] DAUQ SWHYID GHO{ MPXWYR ) HGHLDOD
WDY«V GH @ 6HFUMBUD GH @ 5HRWP D $JUDUD
SHIMAR  $JWDUR 1DARQDO  IQGXVWDV
XWBV R GH @ 6HAUMBUD GH 7WDEDR \
3UHMPQ BRADOGHP £VFDVRV

“QVFUSFIQ GHODAVD \ HWIDVKVRV DQVH @V
UHI HUGDV GHSHQGHQFLDV

/D DXWQWAGDG GH OV IWPDV GH ®V
RRUDOMY VHLE FHUMLFDGD SRU 1 RVDUR
3VEQFR SRU @ SUP HWD DXVRUGDG
P XQIFLSDO R D IDAD GH H@RV SRU XQ
IXQFIRQDUR @®FDO R IHGHWDO FRQ
MUVGIFFUQ HQ HO GRP LFLOR VRFLDO /D
QOARQDEDG GH ®V  RRUDOMW \HE
FRP SIREDGD FRQ HO DPB GH QDAP HOR
UVSHARYD

0 DUFR -XUGFR
/ A GH6RAHCGDGHY GH 6 REEDUGDG 6RADO

QUi LDQVIAV
0 QPR O0£[IPR ® MCR

2 %(72 62 &S/

/ D PUHDALQ GH I XHQMV GH WDEDIR

/ D SEPMD GH P HGIGDV TXH WHQGDQ D @
FROMHUDAUQ\ P HRWDP [HOR GH D HR®J D

/D H SBREAPQ WDARDOGH & HFXURV
QDILDBN

/D SWRGXFAUQ  LQGXWULDQ] DFlpQ \

FRP HUFID@ DFuQ GH ELHQHV \  VHUYLFIRV
TXH VHDQ QHFHVDURV

/D HGXFDAPQ GH ®V VRARV \ GH XV
IDP IDHV HQ @ SEFWD GH @ VRIGDUGDG
VRADO® DILP DAuQ GH YDBRUHV QDARQDBN @
GHHVD GH @ LQGHSHOGHCAD SROMD FX@YLDO
\ HFRRQUP IFD GHOSDV \ @V DFARQHV TXH
WHOGDQ D HBIYDU HOQLYHOGH YLGD GH &V
P LHP ELRVGH @ FRP XQLGDG




&RP R SRGHP RV REVHUYDU HWBV VRAHGDGHY
QR VRQ WBQ FRQRAGDV \ SRU ® VBQR QR
GHWREP RV WXV JWBDQGHV EHQHIFERV MQ
HP EDUR FRP R GH @ SWRSID @D GHVSUHQGH
® SXHGH UHDO DU \RGD SHURQD TXH WQID
GHHKR DO WOEDR \ GHOAR GH XV
EHQHIARY HV TXH VH SXHGHQ FUHDU IRQGRV
VRADBN TXH @IYHQ HOQYHOGH YIGD GH ®V
P IHP ELIRVDV FRP R GH\XVICP IIMHY\ SRUR
VBQR HWR SXHGH JHQHDU DOXQRV JUDQGHV
EHQH IFRV [LQDQAHRV\ 1MADBV

6 RFLHGDG GH SLRGXFHUQ WXLDO

(VO FROMXANQ GH XQD SHIRQD MUGHD
VXMMD D REQIDFIRQHV \ GHWHFKRV FDSD|
GH WHDQ@ DU FRQ SDWIP RQIR SWRSIR HO
FXP S@QP IHQVR GH REMMIRV HVSHF TLFRV
HQ DRARNGDGHY SLIRGXAWDY DMMMCQAD P XD
FRP HADO DApQ\ RADV QR SWRKIEIGDV SRUD
I H

S5HIXOWP HOM VH FROMX\ HQ HQ HOVHFRVRU
SUP DUR HQ DAMMGDGEHY SDUD HOG-MDUR@R
5HRXURV + XP DRV

SHRXURV 1 DIXUWDBN

SHRXURV 7«FQERV

5HEXURV) IODQAHRY
(WEEGHAP [HQR GH "QGX\MMDY
$SIRYHKDP QR GH ®&/ MMWP DV GH

&RP HUADD DApQ
< FXDOXIHURWD $ PAIGDG ( FRQUP LED

/ RV SUIRGXARIHV XWDBNV SRAEQ FROWMYMIU
VRAHGDGHY GH SWRGXFARQ XWDO ' IEKDV
VRAHGDGHY WIQGLEQ SHURQDIGDG MUGED
GHEIHQGR FROMYMIUH FRQ XQ P QP R GH
GRV\RFRV

/D W uQ VRADOWH IRWP DIE @EUHP HQM \ DO
HP SBDUH ILE WIXIGD GH ©V SDDEWV
BRFLHGDG GH 3WRGXFFLQ 5XWDO R GH VX
DELHYLDWWD 635 DV FRP R GHOWJLP HQ
GH UHVSROWDELDGDG TXH  KXELHWH
DGRSVDGR \D WD LOP WVDGD QP WDGD R
VXS®P HQWDGD / H $JUDUD DWW

7SRV GH LHVSRQ\VDELQGDG

/DV GH UHVSRQVDEIGEDG LOP WDGD VRQ
DIXH@V HQ TXH FDGD XQR GH WXV VRARV
UHVSRQGH SRUV™ GH VRGDV @V REQ@J DFLRQHV
VRFLD®V GH P DQHLD VRAQGDUD

/DV GH UHVSRQVDEIGEDG @P WDGD \VRQ
DTXH®V HQ TXH ®V VRARY UVSRQGHQ GH OV
REQIDARQHV KDWID SRU HOP RQVR GH VXV
DSRUMFLRQHV DAFDSMIO/RADO

' H UAVSRQVDELIEDG VXS®P HOVDGD VRQ
DTXH®V HQ @V TXH VXV VRARV DGHP £V GHO
SDIJR GH VX DSRUMFLLQ DO FDSMIOVRADD
UHVSRQGHQ GH VRGDV @V REQIDFLRQHV
VRFLD®BV VXEMGIDUDP HOW KDWI SRUXQD
FDOVGDG GHVIALP LODGD HQ HOSDFVRR VRFLDO
\ TXH VHLE VX VXSBP HQR HOFXDCHQ QLQIVAQ
FDVR VHLE P HQRU GH GRV VDQVRV GH VX

P HQFLRQDGD DSRUMFLUQ




6RFLHGDGHY SRU $ FHLRQHV 6LP S@ LFDGDV
6$6

(V DTXH® TXH VH FROMM H FRQ XQD R P £V
SHU/RQDV I ™MFDV TXH VROP HOW HWEQ
REQIDGDV DOSDJR GH VXV DSRUMFLROHV
UHSUHVHQEIGDY HQ DFARQHV ( Q QLQUYQ FDVR
@V SHURQDV IMFDV SRGEQ WU
VP X(WZQHDP HOW DFFIRQIMDV GH RWR
WSR GH VRFIHGDG P HUFDQMD D TXH \H
LHIHHQ @V | LDFFIRQHV — D 9— GHODUWFX®

R GH HW® /H WL VX SDUAFLSDFLQ HQ
GEKDV VRAHGDGHV P HIFDQOWBN BN SHP WM
VIHQHU HOFRQWROGH @ VRAHGDG R GH WX

DGP IQMADANQ HQ WLP IQRV GHODUWEX®

IDFALQ ™ GH ® /H  GHO 0 HUFDGR GH
9 DARUHV
4X« W HOMHQGH SRU FRQWRO GH

VRFLIHGDGHV $UV ) —/0 9

» &RQWRO @ FDSDAGDG GH XQD SHURQD R

JXSR GH SHURQV GH @MU D FER

FXDOXIHD GH @ DRRV I XIHOWMY

e 'PSROHU GUHA® R IQGUHAEP HOM
GHFLMRQHV HQ ©V DVDP E®DV

e 0 DQMQHU ® WX@UGDG GH GHUHFKRV

TXH SHP MIQ GLHAD R IQGUHAEP HOWM

HWUFHU HOYRVR UHVSHRVR GH P £V GHO GIVGRMFHLQ

3DWD SHP DOHAHU HQ HWM WBR VRAHGDG BV
1*5(626 727%/(6 QR GEHQ WU
VXSHURUHV D HWB FDQWEDG \H
DAMDO DE HQHR GH FDGD ¥ R P HGDQW HO
SWIRFHGIP IHQR HWEEGHGR HQ HOR)) DUV

$ (OPRQR WRSH GH IQIUVRV DQXDBV
DRMD® DGRV SDWD XQD 6$6 HQ 0 «[ IFR SDUD
HOD? R HV GH SHVRV
01 HQ FDR GH UWEDDU HO PROR
UHVSHARR @ 6$6 GHEHLE WDQMIRWP DUMH
HQ RWR WJLP HQ VRFLHVDUR FRQOWAP SMGR
HQ HWD /H  HQ ®V WP IQRV HQ TXH WH
HAWEE®] D HQ OV UHIOV \H DDGDV HQ HO
DUEX®  \ 6%

*$ TXH SIRFHGP [HQWR VH LHIHH'

(O DUWFX® HAMEEGFH TXH \H KD
P HADQM XQD SOWIRWP D GMIOFRQRWP H D
OV HI®V GH FDERMAU JHQHWDO TXH DO
HHAR HP VD @ 6HFUAVIUD GH ( FRQRP D 6(

5HTXHUP LHQVRV GH FROWIMKFLLQ $WV
\ HO' «AP DSUP HD

" 4 XHKD\DXQR R P £V DFARQMEV

™ 4XH HOR ® DFARQMEV HWOHQ VX
FROVHQWP IHQR SDUD FROMIXIUXQD 6$6 EDVR
@RV HWDVKVRV VRFLDBV TXH @ 6( SRQID D
P HGDOWI HO MMHP D

FLOFXHQVWD SRU AHQR GHOFDSMIOVRADD HBPLQLFR GH FROWIAKFLQ

GH XQD SHWRQD P RO

e ' WU GULHAD R LQGUHADP HOW @©
DGP IQMADFLQ ©® HWDMID R OV
SUQASDBN SROMDV GH XQD SHYRQ
P RUDO\ D VHD D WDY«<V GH @ SURSIHGDG GH
YDRUH SRUFRQADR R GH FXDIXIHURWD
IRWP D

™ 4 XH DOXQR CGH &V DAHRQMRV FXHOM FRQ
O DXVRUWDApQ SDWD HO XW  GH

GHQRP LODFLQ HP MED SRUD6( \

"9 4 XH VRGRV BV DFFLRQMDV FXHOMQ FRQ

FHUMEDGR GH ILLP D HOFWLQIFD YUJHOWM

UHFRQRAGR HQ OV HIOV JHQHDBN TXH HP WD

® 6( FRURWP HD ® GMSXHWR HQ HODUWFX®
GHD/ * 60




$VDP E®GID GH DFFIRQMIV $ UV \
/*60 \ & GH&RP HUHAR

e /D $\VDP EGD GH $FARQWEIV HV HOUWDQR
VXSUHP R GH D@ 6$6 \ HVE LOWAILDGD SRU
VRGRV RV DFFLRQIDV

o &XDQGR @6$6 VHD IOMIWDGD SRUXQ VR®R
DFFLRQIMD «\AM VHLE HOULWIDQR VXSUP R
GH @ VRAHGDG

e /DV LHWROFRQHV GH ® $\VDPEGD CH
$FARQVEV \H \RP DLEQ SRU P D\RUD GH
YRRV \ SRGLE DFRWEDUH TXH @V
WHXQIRQHV \H FHOEWQ GH P DQHWD
SUHVHQFLDOR SRUP HGLRV HBIPWLQLFRV
W VH HWDEGFH XQ MWWP D GH
IQIRWPP DANQ HQ WLW IRV GH @&
GLVSXHWR HQ HODUMFX®  GHOZuGLIR
GH &P HFIR (Q WRGR FD\R GHEHE
@YDUH XQ QEWR GH WIMAR GH
UHVROXFLRQHV

e / DV DAMIGDGHY IHIXOGDV SRUHM 7 W®
VH VRP HMEQ HQ VX IOMSUHEALQ \
DSGDAMQ D ®/ SUQASIRV  GH
QHXWDQGDG VWFQRQUILFD DXVRQRP D
GH ® YRXQWG FRP SDVELOGDG
LOMUQDFIRQDO ~ \ HT XLYD®IQFLD
| XQFLRQDO GHO 0 HQVDMWI GH ' DVRV HQ
HDFAPQ FRQ @  LQIRWP DARQ
GRFXP HQDGD HQ PHGRV QR
HOIPWLQLFRV\ GH @) LLP D ( BIPULQLFD
HQ UHDFLLQ FRQ @ | LLP D DXWJWDID

e (Q ®& DARV GH FRPHAR \ HQ @
IRPDAUQ GH @& P LW RV SRGLEQ
HP SGIDUH &RV P HGRV HOIPWLQLFRV
LSWARV R FXDOXIHURWD WFQRBJ D

e /DV FRQYRFDVRUDV D $\VDP E®DV
GHEHLEQ SXEQFDUH HQ
ZZZ S\WP JREP]

' HUIYDGR GH ® DQMURU SRGHP RV QRBUTXH
HAD VRAHGDG WHQH JWDQGHV EHQHIARV
GMGH VX FROMWAPQ DO SRGHU WU
XQLSHU/RQDO HV GHAU VH SXHGH FALHDU FRQ
XQ VR® V\RAR ® TXH WRP SH XQ SRTXMR DO
SUQASIR GH 6RAHGDG MQ HP EDUR HV XQD
JWDQ EHQHIAR RWR P £V HV TXH QR VH WACQH

TXH UDODU DOM QRWBUR SYEGR WM
FROWMYY HHQ @ SEJIQD GH @ 6( \ YQIFDP HOM
\H GHEH GH FRQBUFRQ [ LP D HBPALQEED GHR
® VRARV \ HV GH P DQHD JWDMMD GH OV
SRADV @ MIQMV TXH YHP RV HV HOP RQR GH
® IQUHRY TXH SXHGH REWQHU MQ
HP EDUR DTXH@V SHIRQDV TXH QR TXIHHQ
HWEBUFRP R SHYRQD I'VIED SDUD QR SRQHUHQ
UHVIR VX SDWP RQR SHIRQDO\ GHMDQ QR
MQEUH R DVRADWH FRQ DOXIHQ P £V (A
VRAHGDG WV © DGHRXDGD SDD  \MQHU
SIRMFAQ SDWIP RQDO. UHDD DUVX DAMIGDG
GHP DQHD 8 QSHWRQDO




3HURQD | MIFD DPYLGDG HP SUHVDUDO

) IOD® HQM H MM @ SRMELEEDG GH TXH XQD
SHURQD HP SIHQGHGRWD @IYH D FDER WX
DPRMGDG HARQUP [FD GH P DQHWD IQGIYIGXDOR
XQ SHURQDOD WDY«V GH IQWRUEIVH DO5) &
FRPR SHURQD I[VED FRQ DRWIGDG
HP SUVDUDOFDEH W DDUTXH SDWD HM I R
H MMQ FXDAWR VHFARQHV R UHI P HOHV
SDUD WEXVBU HOTXH ®f @P DP RV WJLP HQ
JHQHWDO WJLP HQ GH LOFRUSRWDFLQ | VFDO
SDID DTXHBY TXH HAXYHRQ IQWRMRY HQ
GEKR WJIP HQ KD DIRWR DWDY«V GH
S@VDIRWP DV WWFQRQUILFDV \ [1QDB HQM HO
WJLP HQ P S LFDGR GH FRQILDQ| D FDEH
VH DDUTXH GH HWB P DQHWD @ SHYRQD I IED
UHVSRQGH GH P DQHLD SHURQDOGH VRGDV
@V REQDFARQHV \VEQR FRP HFDBV \
IMDBN SHR HOMEXVBUFRP R SHWRQD I'VIED
WHOH EDWEQMY EHQHIFRV IMDBN  HOAH
H@®RV SDIDUKDWID TXH HHPRYDP HQM FRELHQ
VXV IQILMVRV \ HQ DOXQRV LHI P HQHV VDV
EDNDV GH P SXHWR R LQFOVR IHGXFARQHY GHO
IP SXHVR GHWP IQDGR |\ HQ DOXQDV MQ

QHFHMGDG GH SUMVHQBUGHFOWDAPQ DQXDO

([MMQ RWDV  IUXUV MUGEDV P X\
IP SRUBQMV SDID UHDQDU XQD DRMIGDG
HFARQUP [FD R HP SUHQGHUXQ QHIRAR TXH QR

VRQ QHFHVDUDP HQM XQD VRAHGDG SRU HO
HVSDAR GH HWM DUAEX® \D QR IXH SRVE®I

GHVDUR®UBRY SHR HQ RAR PRPHOR @
KDUPRV \ HWEPRV KDEOQGR GH O
FRSWIRSIHGDG HP SIWDUDO \ @ \VRAHGDG

FRQ XJDO ©® DVRADANQ HQ SDUMASDANQ HO
IIGHERP MR HQWH DOXQDV RADV
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BLORSMLY

(W DUNEX® WD D XQ SDIDBIMP R HOAH &Y
FURX®V GHOQIHOR GH' DOM\ OV IHRWP DV
SIRSXHWEV DOSUGLIR ) MADOGH @ ) HGHWDAPQ
SDWD &RQ XQD YMuQ FUWD \ @MDUD
\H DQDO DQ & QXHYRV FRQARBN VDQARGHV\
IDFXQEGHY GHO 6$7 DGYILHQGR VREWH WX
IP SDRR HQ FRQMEX\ HOWV\ HP SUHVDV

7H VR

(Q HOW® ;"9 ' DOM $OKIHL HVAUElp @
' IMQD &RP HAD XQD REWD TXH QDUD VX YIDW
SRUHOQIHOR HOBXUWDRUR \ HOBDWD'R (Q
HO'QIHOR ' DOM GHVRUEH QXHYH FUFX®V
GRQGH @V DP DV SXUDQ FXGDV GH GMADD
JDHEDG FXWRGDEDVY SRU GHP RQRV
VRP HFWGEDV DVRIP HORY HMLORV

6L ' DOM KXEIHD FDPIQDGR KR SRU ®V
SIM@BV GH ©® 6HAUHMBUD GH +DAHQGD \

&AW 3VEGR R YMMWGR @OV RIIHQDY GHO (' 26 ( CDUMRX®R

BHIMFAR GH $GP IQMADAPQ 7UEXVIUD 6$7

P £V D/Q FRQ HWD SIRSXHWB GH WHRWP D
TXJ£ KDEUD HQFROADGR  IQVSWDApQ
VXIIFHQM SDUD XQ QXHYR SRHP D ( O'QIHLR
) VFDO $@ HOWH VHIRV GLIMIBN UHVMQIIGRY
|DFXGBGHV GH FRP SIREDAPQ\ VDQARGHY BV
FROMEX\ HOMV H SHUP HQBQ VXV SURSIRV
FURX®VGH\RWP HOR

&RQ HOSUHVHOM DUWEX® EXVFR H SRQHU GH
P DOHWD FUWD \ HE[ YD DV FRP R XQ SRFR

3UP HUF LFX®R &RV QR LOWVUVRV

(QHOQIHOR GH' DQM HOBUP HUFTFX® HVHO
/1P ER GRQGH KDEMIQ ®V QR EDXW DGRV (Q
HOQIHGR ) MFDOHOSUP HUFTFX® ® RFXSDQ
TXIHQHV IOMAEQ IOVRUEIBH HQ HO5) & MQ
«[ MR / DUHRWP DRRUD DXB$7 O | DFXOEG GH
QHIDULQVFUSFLRQHV DOB ) & FXDQGR GHWPM
YORX®V FRQ RSHIDARQHV IQGHEIGDV ' H HM
PRGR DOXQRV FRQMEX\HQMV TXHGDQ
DADSDGRY HQ XQ @ ER MUGFR QR SXHGHQ
IRWP DO DUH SHIR VP SRFR HAUPHUGHHKRV
E£MERV GH AXGDGDQD HARQUP IFD

6HIXQCR FUFX®R QRVMP XMGRWHVGH &) ' —

(OWHIXQGR FURX® GDOMFR FDWID D ®V
OMURVRY DUDVADGRY SRU YIHQRV MQ AHVDU
(Q P DMUD IMDO &Y FRQGHDGRY VRQ @V
HP SUMDV TXH HPIWQ R GHGXFHQ
FRP SLREDQWAV |\VFDBN IDORV ()26 \
04V GHO&) ) HEEGFH
XQ SURFHGLP IHQVR H[ SHGLVR GH YHULIEDAPQ
GH &)'” (O 6%$7 SXHGH WSHGHU ©
IDPXUDAPQ \ FDQFHDUVHMRY GLIMIGN FOVMLGH
IOP HAIDR &RP R HQ HCKXUWDFEQ GCDOWMAR @V
HP SIMDV  TXHEDQ \VXVSHQGGDY HQ O

LOPHUAGXP ELH QR SXHGHQ | DRMUDU FRELDUQL
RSHUDU

7HUFHUF IFX® HOFDWIOR GH @RVRP VRV
(Q HO'QIHOR OMDUR & JRRQHV VXILHQ

IWIQED FuP R @V LHRWP DV DOSUGLIR ) IMFDO EDR @ @YD QP XQGD ( Q HOMFDO®YV RP MRV
GH ® )HGHDFPQ &) SDWD HO WV GFOUARQHYY  HQUHOEQ
FRQUXWQ XQ HOAMDP DGR MUGER TXH DO UHWULFFLRQHV GH VHARV GLIVDGN \ P XEBV
XDO TXH HQ ® REWD GDQMWD SOQWMD FDGD YH P £VVHYHUDV / D WHRWP D DP S BV
SKHEDV FDGD YH P £V FRPSGMV SDD SO RV GH QRWIEDAPQ @& TXH RRUD P DRU
TXHQHV VH DYHQMWDQ HQ HO FOPIQR GHO P DUHQ DO 6$7 SDWD HWRX\BU \VDQARQHV
FXP ST HQR WEX\BUR $XQTXH @ P HGGD EXVAD FHIM D MUGIEED HQ

©® SUEPNMD HWQGH HO \RWPHOR

DGP IQMADRYR




&XDUR FUFX®R @&V
GHXGDV

DFXP XMGRUHV GH

(Q® REW GH' DQM ®/ DYDIRV\ SWGEIRV
HP SXNAQ SIHGUV MQ FHVDU (Q HO£P EMR
IMDO HOVRWP HOR HVY HOGH ®V DGHXGRV
ILLP HV / D UHRWP D |DFX@® DO6$7 D UHMQILU
WP SRUDE HOM BV VHTRYV GLIMIBN D TXHHV
DFXP X®IQ GHXGDV VIQUIEDWDV ( OFUFX® HV
AXHOMOQ VHIR QR VH IDAMD MQ IDAMWDU QR
VH SDID MQ SDIDU @ GHXGD AHH 8QD

FRQGHQD SHSHMD GRQGH HOFRQMEX\ HOM
HP SXND @ LRFD GH @ [QVROHQAD WEX\VBUD

A XIOWMR FURX®R @ LD\ @ DXVRFRUHFFLLQ

(Q HOUR (VWID ®V ILDFXQGRV VH GHMVIDUDQ
HWLLDP HOM

WP HOR FRUHVSRQGH D TXIHOHV HAUHOWQ
IDFXQDGHY  GH FRP SLREDHuQ

FROWEX\ HOM SXHGH DXVRFRUHIIDH SHIR @
FDUD HVY RQHRWD VXEVDQDU IWHI XOUGDGHY
GHMWWH GH P HGIRV GH GHHQWD \ SDUDUGH
XQD VRO H KIEIANQ DMV GH GHHP EWH GH

&RP R HQ ® O(FKD HAMID @ \DIED HV
SRVE® SHRMHP SIHGRBRWR\D

6H VR F UIFX®R @ KHUWHVD GH @ HYDMpQ

(Q HOWHWR FUIX® ®V KHHW DGEHQ HQ
VHSXBWRV GH IXHIR ( Q HO8)) TXHQHV
SDMASD) HQ HVIXHPDV GH HYDVuQ
RUI DQL DGD HQIHQWQ VDQARQHY GH P D\RU
JWDYHEDG IQFO\ HQGR @ SUMUQ SUHYHQWYD

(O GH LGHOWGDG

6«SVIP R FURX®R @&V YIRGIQVRV FRQWD HO
HLDUR

(OWSWP R FUFX® GH ' DOM FDWID D ®V
YRGORY (Q @ YHMuQ IMDO BV YIRBIQRY
VRQ TXIHQHV P DQSXOQ RSHWDFIROHY FRQ
KLGURFDLEXLRV R DOMIDQ &)' ” HQ VHRARUHV
HADAIIERV / DV LHRWP DV IQFO\ HQ QXHYRV
WHTXIMVRV GH FRP SUREDFLUQ \ VDQARQHV
HSHETIFDV (06$7 YWID FRQ GSD D HWM
VHARU GRQGH HO ILDXGH WHSUMVHOW XQD
YIRGIQAD GILHAVD FRQAD OV 11QDQ) DV SYETGDV

2 ADYR FUFX® @ FRUXSFLQ\ HODEX\R
GH LGHOWGEDG

" DQWM LHWVHUIYD HORABYR FURX® ©@ 0 DBEROH

(Q HO "QIHLR )IMDO HO SDD @V IDXGXBRRY (Q HO'QIHER ) VDO

HViM G DUHVE GHVWODGR D BV XVXUSDGRUAV
IHGDVDURY RP VRV \
SOWIRWP DV GULDBN TXH RFXODQ
LQIRWP DFLQ / D IHRWP D REQD D IHGDWURY
D YD@EDU GRAXP HQRV\ D SOMRWP DV D GDU
DFFHVR HQ WHP SR UIHDODO6$7 &RP R HQ @V
IRVDV IQHUQDBN FDGD HQIDF R HQFXHQWD VX
SWRSIR FDWIR

1 RYHQR F UFX@R @ WDLFpQ WIEXVIDUD

)IQDB HOM  HQ HO QRHQR FURX® ' DQWM
FREFD D ® WDIGRUIHV FRQIHDGRV HQ HODUR
GH &RAVR ( Q HO'QIHGR ) MDOVRQ DTXHBY
FROMEX\HOMV TXH SHWH D FRQBU FRQ
EHHIHRVY R HWPX®Y  LOFXUHQ

RILFLRVD ( GP HQVDW HV FOLR @ HYDMUQ | IMFDO QXHYDP HQVA HQ LOFXP SQP LHQVR /D /)

\ D QR HV XQD VP S®! IDOR DCP IQMAMDWYD MOR

H FO\ H GHOSURIWDP D GH UHIX@U] DApQ

XQ@D KHHD FRQAD HORWGHQ HHRQUP IFR GHO D TXIHQHV \D IXHIRQ EHHIADGRV SRU

(MIGR

FROGRDARQHY SWHYIDV  $V°  HO WDIGRU

WEXWUR TXHGED DAMDSDGR HQ HOKIHR MQ

HWP X®V MQ SHUGLQ MQ\DIED




5H @ LQ 1 L.ODO GHO-QI LHUDR DO3 XUJ DVRUR

(QD' MOD&RP HAD ' DM QR YIDD VRR 6X
JXD IR IHSIHWVHOR © WD pQ\ @ MWAD

( GFDP EIR HQ HCBRGHU-XGIFDOQR HVP HORU @
MWED  IMDO HUH  IQGHSHQGHQAD
HVSHADD DAPQ \  VHQMEIWTEDG IHOM D ®V
GHHKRV IXQGDP HQEBN 6lQ XQ ELEMR
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