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DPERV HQ O DMID $GP IQ\WDND GHO
3UP HUGIWFXMR  GH IHELHR CH
&IOFR YRRV 3RQHOM / X1V 0 DUD $JXIOU
ORDBN 6HAHEUR $XWHIR ' DPIEQ
0 DI D

THY  GH  MWSWKGHAD

$SUREDGD SRU @ 6HIXQED 6DD GH HM
$OR 7UEXQDOHQ VHVpQ SUYDGD GHOGRV GH
P DJ R GHGRVP IC(RQFH
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(OTXIQR SEUDR GHODWWHX®  HQ FRP HOR
HWEEGFH TXH HC50) R LQIAD FRQ @ QRWIEDAPQ
GHOHWUAER GH OV | DFXGEGHY DQMV UH HUGDV\

FRQFO\ H FXDQGR VHD QRWIFDGD @ LMVROARQ
GHIQWD SRU SDUM GH @ DXVRUGDG MO
FRUHVSRQGHQM R FXDQGR YHQ DQ ®V SO RV
SDWD HP MU UIMVROARQ GHIQWD SUHIMRY HQ
HODUWX®  GHORMEGR &uUGIR WEXWUR

DFOWDQGR TXH HQ DR GH QR P MH @
AVEGD IMVROARQ VH HOWMQGHE © IOH MMOAD
GH @ VXVSHMUQ

$ FROWDXDAUQ VH DFRP SIF D @ VI XIHQM WMY

DS@DE®I DOFDVR GH VXVSHMUQ SRUMIAR GH
OXTEDG
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( O DUFX® FXDUR SEUDR GHO&uGIR
) MFDOGH @ ) HGHWDARQ GVSRQH TXH HOSOI R
SDWD ® H WHPQ GH OV IDFXGEGHY FRQ OV
TXH FXHQEQ @V DXVRUGDGHV IIVADBN TXHED
VXVSHOGEIGR HQAH RWRV \XSXHWRY FXDQGR
\H L.OMSRQID DOV UHFXUR DGP IQMADAYR R
MIAR SHR @ UHVROANQ TXH VH GEWM HQ HO
PHER GH GHHQWD TXH VH KDID YDBU FRQ
LQGHSHQGHHD GH VX FROMAGR VLB WQGLE
FRPR FROMFXHQAD FXDQGR WQID HO
FDERMU GH FRVD M]JDGD ©® GH GDU SRU
FROFOIGR HO SHURGR SRU HO TXH TXHGU
VXVSHOAGR HO SR SDID TXH RSHH @
FDGXAGDG FRPR \H FRURERD FRQ @
MWSWKGHQAD GH @ 6HIXQGD 6DD GH @
6XSUHP D &RUM GH -XWWAD GH @ 1DApQ
Q/FPHR D - SXEGDGD HQ HO
6HP DQDUR -XGIHDOGH @ )HGHDALQ \ WX
* DAHVD 1 RYHQD< SRFD 7RP R ;"9 \HSWP EUH
GH SEJIQD  GHWEWR
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DQMURU VH GHGXFH TXH @ VXVSHOMpQ W®
IP SGD TXH XQD YH IQHADGR HOSOIR GH @
FDGXAGDG QR SRGE FRP SXWIUH HODS\R
TXH GXUt @ VXVSHMPQ SHUR DOGHVDSDUHAHU
O FDXVD VHIXWLE HOFUP SXWR GHO\ D IQEDGR
3RUHR FXDQGR HOQXP HDO  IWDFAPQ "9
GHORMEGR FUGJR YWJHOM KDWB HO  GH
GHHP EWH GH HWEEGFH TXH FXDQGR @
VHOMQAD |IMFDO REDIXH D @ DXVRUGDG D
UHD@ DU XQ GHWMUP IQDGR DPR R D LQIFDU XQ
SWIRAHGP HOR «\W GHED FXP S@HQ HB@ R
GH PXDAR PHHV \ HPIW @ UHVROAPQ
GHIQWD HQ HOP WP R SOJR DXQ FXDQGR
KD\ D WDQUFXUWIGR HOGH AQFR IF RV SLHYMR
HQ HOHHUGR DUFX®  VH HQWHQGH TXH @
IQMAALQ GHO BUMDGRU FRQMWL HQ DU
RSRUMQGDG D @ DXVRUGDG GH HP MJD QXHYD
UIHVRO(APQ DXQTXH KXEIHD WDQWFXWIGR HO
SOJ R SDWD @ FDGXAGDG MHP SUH\ FXDQGR HO
QXHYR DPR \VH SUIRQXQADD GHOAR GHOSOI R
GH FXDAR PHH  FROHEXHOMP HOM
FRFOUIGR «MM WPEKQ WPID O
VXVSHOMUQ GHOSOIR SDID ©® FDGXAGDG ®
FXDOMQLIED FRQADXDU FRQ HOFUP SXWR TXH
KDED MGR IQADGR ( OFMUR DGRSVIGR QR
FROAWDUD ® GVSXHWR SRU @ 6HIXQGD 6DD
GH £] IP R 7UEXQDOGH -XVWAD GHBDV HQ @
MUVSXGHAD D - SXEQDGD HQ HO
P HOARQDGR pUWDQR GH GLXMpQ HQ HO7RP R
-” PDIRCH SEJID  PARWEWRH
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SHVDUGH TXH VHWDM GH © IQMSUHEApQ GHO
PMPR DUFEX® @V VXSXHWRV TXH H

DMOGHRY VRQ GMMRV SXHV HQ ©
FROWDGIEALQ GH WMV GH @ TXH GHUIMu
HW AMMUR HOWP D GH ©® FDGXAGDG DIX™

DQDO DGR VXVSHMUQ QR VH WAL QLT XIHD
GH PDQHD DMDGD DGHPEV O WpQ

IXQGDP HQBOGH HVH FMWUR MUVSIXGHQADO
HV SURWJHUDCDGP IQMADGR GH XQD HYHQMDO
DHABALQ FXDQGR @ VHOMQAD TXH ®f
IDYRUHA VHD SDWD TXH VH ®f UVSHWM XQ
GHHKR VXEMMYR TXH HV FXDQGR HOTUEXQDO
)HGHDO GH -XVWAD ) MFDO\  $GP IQMADAYD
DRWD EDR HOWMMP D GH SGID MUMGFANQ \

WIOSHMIAR ® SRGUD VXIUU VL @ DXVRUGDG
GHP DQGDGED QR FXP S® HQ HOSOIR FRQ @
VHQMQAD MQ TXH GIFKR DRR | XHVH IBU DOSRU
HH P RWR SXHV HOJREHUQDGR \VH TXHGDUD
MQ TXH WH ®f UMY\ HD HQ VX GHUHKR
VXEMWYR (Q FDP EIR FRQ HORIMUR GH H\M
WEXQDO QXQFD \H DHABLE DODGP IQMADGR

SXHV @ ILIXUWD GH @ FDGXAGDG HV XQD VDQANQ
B DOHQ FRQWD GH @ DXVRUGDG DGP LOMADWYD
SRUVX SDMYIGDG TXH MHP SWH IDYRUHFHE DO
JREHUQDGR
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5HYMpQ 1IMFDO 6XEDGP LOMAMDGRU GH
® &ROMFARWR HQ WSBAD GH ©
$GP [QMADGRWD / RFDOXUGD GH 1 DXFDGDQ HY
HO(MBGR GH 0 «[IFR HQ WHSUVHOWALQ GHO
6HAUAMIUR GH +DAHQGD \ &WGWR 3VEGR GHO
“HH GHOBHWAR GH $GP IQMADAUQ 7UEXVEUD \
GH OV DAWRUGDGHY G-P DOGDGDV~ GH HQHR
GH 8 QDQP IGDG GH YRRV 3RQHOM ( GIDU
+XP EHIR 0 X2 R] * DBV 6HAUHMBUR 5DP pQ
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(OP XGAMIGR DUFX®  HQ VX VH \R SEUDR

VH DD GLYHWDV VWXDARQHY FRQ SO RV GMADRY
P VP DV TXH D FRQWOXDALQ VH GAVRUEHQ

1RH FHGHE GHGH D RV HQ\RGRV BV
MR/ WPDQGR HO SOIR R
VXVSHQGEIGR GH FDGXAGDG FRQ HOSOI R
VXVSHQGGR FRQ P RWYR GHOHWUARR GH
OV |DFXORGHV GH FRP SUREDAPQ GH OV
DXVRUGDGHV | VDBV

&XDQGR VH WDM GH YMVBV GRP [E.IDUDY
GH HYMpQ GH @ FRQEEICEDG HQ OV
RIFQDV GH @V DXVRUGDGHV I MDBNV R GH
O UHYMpQ GH GREP HOHV HQ HWM FD\R
HOS®] R GH FDGXAGDG VXVSHQGIGR SRU
FDXVD GHOHWUAFR GH @V | DFXGEGHY GH
FRPSIREDALQ P£V HO SOIR R
WXVSHOAGR GH GEKD FDGXAGDG R
H PHGHLE GH\HYF RVFRQHYP HVHVR
GHMHM D RV VHIYQ SURFHGED




1R H FHGHE HOSOIR GH MHM ¥ RV
VIEW OF RV FRQ VHY P HVHV X RFKR ¥ RV
VHIYQ FRUHVSRQGED FXDQGR HOSO| R GH
FDGXAGDG WH VXVSHQGD SRUGRV ¥ RV R
PEV FRQ PRWR GHOHWHAHAR GH OV
IDFXGEGHY GH FRP SLIREDAPQ DMV

P HOARQDGDV

(Q FROFOMpQ HODUWX®  GHO&uGJIR
) MFDOGH @ ) HGHWDAPQ FRQMP SO @ ILJXWD
MUGIFD GH @ FDGXAGDG GH OV | DFXGEGHV GH
OV DXRUGDGHV IMDBV HQ GRQGH \H
HAWEEBFH XQ G° W P £] IP R DOSO] R SDWD HO
HWURER GH GIFKDV IDFXGEGHY \ VH\VDQARQD
D GFKD DXVRUGDG SRU VX IQDAMIGDG HQ
GIFKR @SR FRQ ® H WHPQ GH @V P WP DV

FRQ ® FROWHFXHQAD GH TXH «\WB TXHGD
IPSHAGD SDD GHMPIQDU @V

FROMEXARQHV R DSWRYHRKDP IHORV
RP MGRV \ VXV DFFFVRURV DV FRP R SDIWD
IP SRQHU VDQARQHY SRU IQUDFARQHY D OV
GVSRVERQHV [ IVFDBN

' H DPXHUER FRQ HARABYR SEUDIR GHOAMIGR
DUVFEX® HO FRQMEX\HOM WHQH HO
GHHKR GH \RTAMU @ HWHRLQ GH OV
|DPXGEGHY GH @V DXVRUGDGHV [IMDBN XQD

YH TXH KDDQ WDQWXWGR ®V SOjRV
P HOARQDGRV HQ HOSUMVHOM MQ HP EDUIR
HV UHFRP HQGDE®! DQDX) DU FDGD XQR GH &V
DVSHARY TXH KHP RV HWBGR DERUEDQOGR D
HHPR GH HYMIU VAMXDARQHY TXH SXGHDQ
GLHUU HOIQHAR GHOFUP SXWR GHOSOIR DV
FRPR HO IOFXUU HQ HUIRHW HQO @
FROWEELD DALQ GH GFKRV SO RV

$ PDQHD GH HWP S® D FROMXDANQ H
WDVAUEH @ WMY MUVSIKGHQADO D -

D TXH KD ALFXOGR HQ @V LHGHV VRADBN D
W] GH @ SXEGTANQ GH XQD IHWVROALQ TXH
VDQARQD D XQD HP SUMWD SRU @ RP MuQ GHO
HOYR GH @ IQRWP DApQ FRQEEGI TXH HQ @
P VP D VH W DD\ TXH KD JHQHDGR IQTXIHNYG
HQ ® FRQWEX\ HOWMV DOJWDGR GH FXP S@JFRQ
GEKDV REQIDARQHV FXDQGR HWEV \D SRGUDQ
HWEUFDGXFDGDV R SRUFDGXFDUHQ BV WLP IQRV
GHDUWWX®  LQYRFDGR (VGHAU HQRSIQUQ GH
XQ VHIIGRU HQ @ I WDFARQ ™ GHCAMIGR QXP HUDO
\VH GDQ GRV FDXVD®N SDLD HAQIFR GHB@) R SDUD
TXH RSHUH @ FDGXAGDG XQD GH HV HV FXDQGR
H SIWVHQN @ GHFOWDARQ \ @ RWD HV FXDQGR
GHElp KDEHUH SUHVHQEIGR GIFKD GHFOWDALQ \
QR ® KXEIHDQ KHKR ( Q HOFDVR GH @ WIXIHOM
MUVSWKGHQAD VH SXHGH REVHUDUTXH VH \RP D
@ SUP HD FDXVDO SRUIXH HV @ TXH DS@D DO
DR FROAHR H GHAU ® FROMEX\ HOMV
DSDUHQMP HOM SUHVHQEBILRQ ©® GHFOWDARQ \D
VHD HQ WP SR R HQ IRWP DH WP SREQHD QR @
RP MHLRQ SHR HQ HOXSXHWR FDVR GH TXH QR
O KXEHDQ SIWHOEGR HQ PL RSIQUQ HO
FRP SX\R GHOS@J R GHEHUD IQADUD SDUNJGH @
IHKD HQ TXH GHEIHRQ SUHMVHOEU @ RWGD
GFOUALQ SXHV QR HMM IHKD GH
SUMHQEAPQ \ VLHOMP SR GH O RP MuQGH @
SUHVHQEALQ GH @ P WP D KD WDQURXUWIGR HQ
HPAMVR D ® SOIRV SIHYMRV HQ HOWHHUGR
DUFEX® @V IDFXGEGHY GH O DXVRUGDG SDLD

HLUW VX SUHHQEALQ R VDQARQDU SRU @
RP MyQ GHEHUDQ KDEHUFDGXFDGR
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' HODUWX®  IWFARQHV ™ \ "9 GHO
&UGIR )MDO GH @ )HGHDAMQ W
DGYHIM @ REQDAPQ GHOFRQMEX\ HOM
GH @MU VX FRQEEICEDG HQ P HARV
HOPMIQERY GH IQIUAVDU
P HQUXD® HQWM HVD IQRWP DAPQ D WD«
GH @ SEJIQD GH "QMOHWGHOBHWIHAR GH

3RUHQGH GH @ IQMSUAVEANQ DWP pQED
GH @V UHHUGDV SRUARQHV QRUP DDV \H

FRQFON\ H TXH HORUP SXWR GHOS®] R SDUD
TXH RSHH @ FDGXAGDG GH OV | DFXGEGHV
GH FRP SIREDALQ WDEQGRWH GH O
FROEEICGEDG HBPWLQED IQAD UHVSHPR
GH FDGD HQYR HQ @ IHKD HQ TXH HO
VXMR REQIDGR KDD SUIHVHOEGR YD
HBPMIQED DOM @V  DXVRUGDGHV
FRUASRQGHOMY ©  IQRWP DAPQ
FROUGHIDGD FRP R LHBIYDQWM HQ UHDARQ
FRQ VX VWXDALQ [IMDOHQ YIXG GH TXH
HV D SDUA GH HVH P RP HQR FXDQGR @
DXVRUGDG SXHGH @IVDUD FDER HODQEQUY
GH ©@ IQRWP DAPQ \ GH SUHVHOBUAH HO
FD\R HWEEGFHU @ SRME®! IHIXOUGDG
HQ HOFXP STP IHQR GH OV REQDARQHV
WEX\VBUDV GHJREH.QDGR

7HY GH MUVSWXGHQAD D
$SUREDGD SRU @ 6HIXQGD 60D GH HVM
$AR 7UEXQDO HQ VHMpQ SUYDED GHO
GHAQXHYH GH RAMEWH GH GRV PIO
GHAVLY

$GP IQVADANQ 7UEXWBUD $KRWD GHO (WRDWMYVH SXETFL HOMHOHY  GHRAMEWHGH
DUFX®  IWDFANQ™ GHIDXGGR FuGIR baov KRWV HQ HO6HP DQDUR -XAHDO
WEXWUR GHUIYD TXH XQR GH ®&v GHO)HEHDANQ\ SRUHQGH WH FRMGHD GH
WXSXHWRY SDD TXH IQAH HOSOIR SDWb  DS@ANQ REGDRUD D SDUM GOMHHV - GH
TXH RSHH @ FDGXAGDG GH @V IDRXGRGHY  QRYIHP ELH GH SDD & HHARY SLHYIMRY
GH ©® DX\RUGDGHV IMDBNV SDD HQ HO SXQR WSWP R GHO $FXHER * HOHIDO
GHMPIODU OV FROMEXARQHY R 36GQDUR

DSWIRYHKDP IHQRY  RPIMWERV |\ WXV

DFFHVRURY DV. FRPR SDWD P SRQHU

DQARQHY SRU  IQUDFARQHY D @V

GVSRVARQHV |IMDBEN HVY HOUHDWR D @

IHKD HQ TXH WH SUHWVHQM R GHEl

SUHVHQEIH DQM DT X«@V @ IQRWP DANQ

HOMD DO FXPS®PHQR GH @V

RE@ DARCHY WEX\EUDY
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(OSDDGR  GH RAMEWH QRV VRFU SDUNASDU
HQ HOBDQHOTXH RUDQ] R @ FRP IMpQ | IVFDAGH
$1)”1 (7 HQ HCP DUFR GH ®V HYHQRV WFQIFRV
GH QXHWD ; 7 FRQYHQHNQ QDHRQDO GRQGH
DERWGDP RV HOWPD GH @ GHOXFAMQ GH
IOHMRQHY GRQGH HWEEGRHP RV TXH D

QXHWD  FROMGHDAPQ HMMQ  SXQRV
IP SRUBQWMV TXH WH GHEHQ WHRWP DU SDD

HHPRY GH @ GHEXFARQ GH IQYHWMRQHVFRP R
\H GHVB@ D FRQMXDAPQ

$ XD DU HOOP IV GH @ GHGXFFLUQ GH
LOYHULRQHV HQ DXVRRP 1 YLV

$SW ) /765

/ D GHGXFALQ GH IQYHWRQHV HQ DXVRP LYIBN
HO IP SRUM GH QR KD MGR
DAMDO DGR GHVGH DRV DGP £V
HVH P RQR IXH GWP IOXIGR HQ GEKR PR \D
TXHHQ HOP ROR P £] [P R D GHGXAUSRU
HABV IQHWMRQHY HD GH SRUR
TXH UHVXED P SRUBQM \H @y D FOER @
DRAMDO DARQ GH HARV P RQRV \RGD YH TXH
HOFRWR GH XQ YHKFX® DRXDB HQM HV SRU
IP SRUMV VXSHURUHV D HB ALLD HAEEGAGD
HQ®/ H GHOP SXHWR 6RELH @ 5HQW

2 WR SXQR TXH VH GHEH GUIMDUGH P DQHWD
FOW HV HQ HDANQ DODWEX®  GH @ /765

HQ FXDQR D @ @ MIQM GH ® GHEXFAUQ GH

$UNEX®
( Q DXVRP pYLBV

™ | DV LQYHUARQHV HQ DXVRP uYLBNV V@R
VHLEQ GHGXFLE®V KDWID SRUXQ P RQVR GH

7UDEQGRWMH GH  IQYHUMRQHV
UHDQ DGDV HQ DXVRP YIBN FX\ D SLRSXMIpQ
WD D WDV GH EDMIDV HIPMEDV
WHDUDEGN DV° FRPR @V DXVRP pYIBNM
HRQPWERV TXH DGHP £V FXHOMQ FRQ P RWRU
GH FRPEXWIQ IOMOD R FRQ P RWRU
DFARQDGR SRU KIGWIHR W® WHEQ
GHGXFIEGN KDWD SRU XQ P RQWR GH

/R GMSXHR HQ HMB IWDFAPQ QR VHE
DS@DE®! WDEQGRVH GH FRQMEX\ HOMV FX\ D
DPRMGDG FROUMD HQ HORRUIDP IHOWR GHOOR
R JRFH WP SRUDOGH DXVRP pYIBN MHP SUH \
FXDQGR ®V GHVMHQ H FOMYDP HOWM D GIEKD
DAMGDG

(Q LQYHUMRQHV GH FDVDV FRP HGRUHV
DYLRQHV\ HP EDUFDFLRQHV

™| DV IQHMRQHV HQ FOVDV KDEMIAUQ \ HQ
FRP HGRUHV TXH SRUVX QDWID®] D QR HVMWQ D

GVSRVFRQ GH VRGRV BV WDEDBGRUIHV GH @
HPSUMD DV FRPR HQ DMRQHV \
HP EDUFDARQHY TXH QR WQIDQ FROAFMUQ R
SHP MR GHO * REIHUQR )HGHUIDO SDID WU
H SRWEGRV FRPHFADP HOM WI® WHEQ
GHGXAEBN HQ ®V FDWRV TXH H/AQDQ ®V

DXVRP UYIBNV VL HV VREWH @ GHGXFARQ R HO WHTXMVRV TXH Vi DBl HOGHIOP HOR GH HWD
P WM GH O IQMHMuQ HQ YHKFX®V \DTXHGHO / H  (Q HOFDVR GH DYLIRQHV @ GHGXFFUQ

DQEQAY GH HWM DUFX® \H GHVSIHQGH @
WIXIHQOM

\H FDBX@E FROUGHWDQGR FRP R P RQVR
RWIQDOP £[IPR GH @ LQYHMuQ XQD
FDOWGDG HT XLYDBIQWA D




'H O IQMSUHEALQ GH HM DUFX® H
REVHUD FRPR HQ HOFDVR GH DMRQHV \H
HWEEGFH @ @ MIQM D HOP RQR RUJIQDOGH
O IQMHMuQ \ HQ HOFDVR GH DXVRP pYIBN \H
@ WD ® GHEXFALQ ® TXH VH SUAWD D IQIHWU
TXH O MOM H/ VREWH HO IP SRUM
SHP MER D KDFHU GHGXAE®! HQ HOHWUFFR
IMDO FRUHVSRQGHOM MQ HP EDUR HWD

IOMSUIHEANQ QRV SXHGH @IDU D XQ FD\WR
TXH SXHGH VHU FROUGHDGR XQD HOMpQ
IMDOP £] IP H VL FRQUGHLP RV @ IMWVROARQ
GHO 7UEXQDO LWVSHAR D @ GHGXFAPQ GH
DXVRP U1MGBN D - GRQGH WH
HWEEGFH

(O AMIGR SUHFHS\WR DO HAEEGRHU TXH @
GHGXFAPQ GH OV IQHMRQHY HQ DXVRP pMBNV
WI® SRGE UHDQDUH KDWB SRU XQ P ROR
GHWP IQDGR QR WDQVIUHGH HOSUGHASIR GH
SURSRUIARQDIEDG WEX\WBUD FROMQGR HQ @
JWDAAUQ "9 GHODUWFX®__ GH @_&ROWMALQ
3ROMD GH ®V (\WEGRV 8 QGRV 0 H IFDQRV
SXHV DWHQGH D © FDSDAGDG FRQMEXWD GHO
VXVMR SDVMYR DO SHWP MWH GHGXAU OV
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