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( VXQ SOFHUSDLD XQ VHMGRUSUHVHQWUHE HAFLQ GH @ 5 HYMB &RQ AHQAD ) VFDOM TXH
UHSUMVHO® BV DQEQLY\ HAXGIRV UHD@ DGRV SRUJIWDQGHV SURIHVRQMEV HQ P DMUD |IMDO
TXHIQMIWDQ®IDP D$1$) "1 ( 7\ VRQSDUMGHD®&2 0 6™ 1 )"6&$/ GH QXHVAD DIXSDAQ
1 XHWAR SUQASDCREMWR HY ' ) 81" "5 /$ &8/785% )'6&$/ «FRQTX« REMR' @UIDUD BV
FROWEX\ HOMV SURIHVRQMEBV GHEP EMR IIVADO. DXVRUGDGHY KDPHQGDUDY GHVBARWP DTXH
FROAEX\ DP RV D JHQHDUXQ FUFX® YIWXRVR GH FXP STP [HQWR WIEXVBUR HQ QXHWAR SDV HV
GHAU TXH ®V SDIDGRIHV GH [P SXHWRV FXP SOQ FRQ VX RED DALQ FROWMMARQDAGH

FROAEXIUFRQ HOJDWR SYETFR GH P DQHD SLIRSRUARQDA HTXIVAWYD FRQIRWP H & GVSRQHQ
OV GYHYDV B\ HV\ @V DXVRUGDGHV | MADBN HWAEE®] FDQ OV FRQEFRQHV SDUD TXH VH FXP SO

FRQRWP H P DQGDD QXHVIAD &RQAXALQ 3ROND

( QADGRV/\ D HQ HOMHIXQGR WP FVAH GH HM HAURER [ IMFDO HWEP RV YIYHQGR XQD
«SRFDWEXVEUD GRQGH OV DXVRUGDG KDFHQGDUD KD DSRWEIGR DOXVR GH OV WFQRBI TV GH @
IQIRUP DAQ SDUD ®JWDUVXY REMAWYRY UHFDXGDRURY TXHVRQ$ XP HQBUVX HIFHQAD
UHDXGDRUD %DNBUD HYDVUQ\ @ HOMuQ IIMFDODV FRP R &RP EDA® FRUXSAPQ FOGDGD
FRQUREEDQGR VX HVADMILD GH $ %68 GH UHFDXGDAQ IIMADOGH DK @ P SRUBAD TXH HO
SWRIHVIRQMD GHEUD IVADO. HOBDIDGRUGH [P SXHWRY HVWQ FROVAHOMY\ HAWEE®] FDQ GDD
GDOVP HRUH FVADWY 1DV SDUD HOGHELGR FXP ST IHQR WIEXVBUR HYMBQGR FDHUHQ

FRQWOQI HQADV [ IVFDBN TXH SRQIDQ HQ UHVIR HOSDWIP RQIR | IVFDAGH &Y FRQWIEX\ HOWV HV DV~
FRP R HQ H® HAFQ HOFRQWDUHP RVIP SRUEWAY DQEQUY | MADBN GH WP DV GH [P SRUBGQAD
\ UIHBIYDQAD | MFDOBBN FRP R

D / DUHYMpQ GHOHPXHQADAGHO IRVEP HQ) IMFDOXQ WP D TXH QRV SUHIXQWP RVHQHO
JUP (R FRQEEG!\ |IMDOMHOGREP HQ IMADAHSUAVHQ® DXQ EHQH LHRV SDUD HO
FROAEX\ HOWM R FXDBV VRQ OV DBMODWYDV TXH GHEIHDQ RP DUH SDUD WIQHUXQ GHEIGR
FXP ST HQR [IVFDO

E 6H DQDQO D XQWSIER FROARYHUAGR » B DOWASRY GH FHOM VRQ DFXP XCE®N' ' RQGH
UHVXED O lP SRWBIQAD GH TXH VRGD WDQVDFANQ TXH VH UHD@FH GHEH GRFXP HQEUH\ VHU
\XVAMQUGD SDUD TXH VH ®1 GH VX HHAR IIMADAFRUHAR \ FRQUFRQ VX UAVSDGR
GHEIGDP HQW GREXP HQEIGR SDUD HQ FDVR GH GLLHIHQADV GH IOMUSUAEARQ GH @ DXVRUGDG
| IVFDOVH UHVXHOD MUGIEDP HOM HQ IRUP D | DYRWDE®!I GHOFRQMEX\ HOM

F / DIP SRUBQAD VREWH HIFRUHAR P DQHR\ UHIIMAR GH @V RSHIDARGHY FRQ 3 DUIMV
5HDARQDGDV GRQGH KHP RVREVHUYDGR HQ BV V8P RV HAUAHRV | MADBN TXH QR VH KD GDGR
O GHEIGD [P SRUBCHAD\ @V FROWIHQADV TXH SXHGH IHSUHVHQBUDGFRQMEX\ HOWM HQ FDVR
TXH @ DXVRUGDG KDRHQGDUD IQEIDD XQ SURAHVR GH IIMAD@ DApQ H KDX\WWYD HQ LHDANQ D
HWEV RSHIDARQHV




G / DFROARYHUIMED &$57$ 32 57( VX IOFRUSRUIDAUQ P HADQM FRP SBP HOMDCR) '
GRQGHD @3] GHIFRQWIEX\ HQM UHSUHVHQ XQD FDLID DGP LQMADAYD FXHWE DUED\ HQ
FROWDSDUM HV XQD HVADMI LD P £V GH @ DXVRUGDG KDRHQGDUD GH DYDQ DUHQ @
|MFDO DALQ P HADQM HCE) ' ” HOMP SR QRV GLLE VLUHVXEID XQD H FHBIQM KHULDP IHQWD
GH I1VAD@ DAPQ R XQD FDLI D DAFRQMEX\ HOM GRQGH BV FRP STFD VX GIQEP LIFD

HP SUHVDUDO
H 3XQR [P SRUEQW D FROUGHIDUHQ HOGHEIGR FXP STP IHQWR | IMADOVRQ OV |HAKDV GH
SUMVHQEAPQ GH @V GHFOWDARQHV IMADBN SRUR TXH MHP SUHGHEHP RV IQMSUHVIUGH
P DQHWD DUP uQIFD OV GIYHWDV GIVSRVFIRQHV DS@DEGN SDUD SUHVHQBUHQ WP SR\
IRWP D GIFKDV REQIDARQHV
| SRUYGP R XQDQEQAY GHOMP D TXH YIHQH [P SDABQGR I XHUM DAXMR 1LODQAHR
WEXVBUR FRP R ® HVHOVR GHOV&573720 2 1 (' $6 XQWP DTXHFRP R SURIHMRQWRV
GHCEUHD WEXVBUD GHEHP RV IQYRO(FUDLORY SDUD TXH VH HAWEE®] FDQ XQD IHIXOARQ
|VFDAGLQHD HQ FXDQWR D VX XWE) DARQ\ QR VH GHWILIWH VX XVR\ HQ FRQWHFXHQAD HO
FRUHAR FXP STP IHQWR | MADOT XH GHUYH GH BV RSHUDARQHY

610Q GXGD HM HYP SGUDQLIXDOT XH QXHVADY DOMURUHY HAFRQHY HV HOHVXGEIGR GH
KRUWDV\ KRUDV GH HXGIR GH QXHVARY FRBUDV TXH FROERWURQ FRQ VX HVMXH] R\
FRQRAP [HQWR SDUD JHOHDUE2 1 &( 1 &'$ 7598 7$5°$ HQ @V SDINASDOMY GH D@

GQEP 1D IIMADAGH QXHVAR SDV\ VHLE XQ HWP SOUGLIQR GH IRUP DUSDUM GH W DFHUR
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' HVGH FXDQGR VH GR ©® FLHDANQ GH @
CIWHANQ GH $XGWUD ) IMADO ) HGHUDO
HAWEEGHY D ® SDUHOHIMAR GH FRQEGRUHV
SYE@RV DXVRUIDGRV SRU @V DXVRUGDGHV
KDFHQGDUDY SDID  GREP QDU HWEGRV
IIQDQAHRY ~ FRQ  DEDQAHV  IMDBV
VP XGEQHDP HOM \H RRUp XQ YRR CH
FRQIIDQ D SDUD HOAMDEDR GHVDULR@GR SRUBV
FROEGRIHWV SYEGRRV GHAFDGRV D @
GREP LODANQ GH BV HWEGRV IIQDQAHRY GH
®V FRQMEX\ HOMV \D TXH GHUYDGR GH XQ
WDEDR SWRIHMRQDO \ @ DS@DAUQ CH
SIRAHGP HORY GH DXGMRUD GIYHURV \H
UHFDEDED HYIGHQAD GHOADEDR UHDD) DGR\ GH
® HIRWH HQFRQADGRV SDUD DWWEU @OV
ALV GH &V HWEGRV ILQDQAHWRV\ HQ VX FDWR
GHMUP 1[QDU @V GLHHQADY HQ FRQWEXARQHV
SHQGHQMV GH SDIR DOHDUR |HGHWDO
6RQ YDUDV @V YHQENDV DWEXIGDV DOWDEDR
TXH VH UHD@ D HQ HOGREP HQ IMDOGH ®V
HMEGRY IIQDQAHRY SDID OV SDUMV
IQYROADGDY HOWH RWDV SRGHP RV \H DDU
OV VIXIHOMV

2 \RUD WHIXUGDG \ FRQIDEIGEDG GH @
IQRWP DApQ SDUD @V SDUMV LQYRFDGDV

&RDG\ XYD FRQ @V DXVRUGDGHV DABRI WDUXQD
P D\ RUIHDXGDARQ

(V XQD KHULP HQ® TXH SWRSRIARQD
FHUM D GH TXH WX IQRWP DANQ IIQDQAHD
HWE SUMVHOEGD GH P DQHID DGHRXDED GH
FRQRWP IGDG FRQ @V QRWP DV GH IQRWP DALQ
IIQDQAHD \ GH TXH HWE FXP SBHOGR GH
IRPD FRUHAD FRQ HO SDUR GH WXV
IP SXHWRV

3RVHH XQD SUHVXQAQ GH YDEEH RRUDGD
SRU @V DXVRUGDGHY KDFHQGEDUDV FRP R XQ
GREXP HOR IIGHAIJQR \ FRQIIDE®I TXH GD
XHOP GH © WWOAPQ IMDO GHO

FROWEX\ HQM\ WHQH YDEEH ®UDO

* DUDQW D D @V HP SUAVDV TXH HQ FDVR GH
GXGDV GH @ DXVRUGDG UHWSHAR GH O
VWMDAQ IMFDO GHO FRQMEX\ HOM  SUP HR
VHEQ UHVMDGRV ®V SDSHBV GH WDEDR GHO
FRQEGRU SYEGR TXH GRWP QU MQ TXH @
HP SUIMVD GIREP IQDGD VWD P RBMEGD SRU
HViM DRR GH DXVRUGDG

3XHGH VHUREDIDRUR X RSARQDOSDD @V
HP SUMVDV TXH DV ® GHAGDQ \ HM \MQGLE
®V P WP RV EHQHIARV\ HHARY GUDBN DOM
OV DXRUGDGHV IMDBN \ DOM \WMUFHRV
IOMHVDGRY
' H DFXHGR FRQ HODUWEX®  GHO&UGIR
)MDO GH ©® )HGHDANQ @V DXVRUGDGHV
|VFDBN WHQHQ @ | DFXGBIG GH FRP SUIREDUTXH
®V FRQMEX\ HOMV UHVSRQVDE®N VRIGDURV R
® WMFHRY/ FRQ HBV WHOARQDGRY KDQ
FXP S@ER FRQ VXV REQ DARQHV IMADBN 3RUR
TXH D WDY«V GH @ IWDFANQ "9 GH HWM
GMSRMMYR QRWPDAR WH HWEGFH ©
SRVEIWMGDG GH TXH @V DXVRUGDGHV |IVADBNV
SXHGDQ HWFRU WXV  IDFXGEGH GH

FRP SUIREDAQ IQFOVR HQ FRQWEX\ HOMV TXH
KDQ MGR GPREP IQDGRV SUHYIDP HOM  MQ
HP EDUR GEHEQ  DSHIDOH DO

SIRAHGP HQR HAEEGHGR SDID VRV HHARY
HQ HODUWEX®

) HGHDAPQ

$ GHO&UGLR ) MDOGH @




(Q GFKR DWWEX® W DD XQ RWGHQ CH
SUHDAPQ DOHVEEGFHIH TXH SUP HIDP HQM
VH UHTXHULE DOFRQEGRU SYET@R TXH KD\D
IRUP X@GR HOGIAEP HQ

D &XDIXIHU IQRWP DAPQ TXH FRQRWPH D
HM &UGIR\ D VX 5HIOP HQR GHELHD HVEU
IFIGD HQ ® HWEGRY  IIQDQAHRY
GEREP IQDGRV SDD HHRRV | VDBV

E /D HKEHUQ GH ®V SOCSHBV GH WDEDR
HDERWGRY FRQ PRWR GH @ DXGWRUD
SUPNDGD ®V FXDBV HQ \RGR FDWR \H
HOWHOGH TXH VRQ SWRSIHGDG GHOFRQEGRU
SYE@R SDWD ® FXDO GHEHE FRP SDUHRHU
DOM ©® DXVRUGDG IMDOD 11Q GH UHD@ DU
DFOWDARQHY TXH HQ HVH DRR VH ® VRIAWQ
HQ LHDAPQ FRQ ®VP WP RV

F /D IQRPDAUQ TXH WH FRQUGHH
SHIADHQM SDUD FHUARWDWH GHOFXP ST IHOR

GH OV REQ DARQHV | VFDBN GHIFRQWIEX\ HOM

(WM SWRAHGP HOR GHEH VWU DMQAGR
GLHAVEP HQM SRU HOFRQEGRU SYEGR TXH
HOERW HOGRVEP HQ\ D TXH HV «OTXIHQ @iV D
FDER ® WHWMuQ GH ® IQRWP DANQ GHO
FROMEX\HOM \  HDERW HO GREP HQ
SUMVHQWEGR DQM @V DXVRUGDGHV |MADBN SRU
® TXH HV ©® SHYRQD LGuQHD SDWD DFOWDU HO
FROMQIGR GHP WP R\ H STFDUD FDEDTEDG HO
WDEDR  GHVDUR®GR VRSRUBU
DGHRXDGDP HOM @&V WHTXHUP HQRV GH O
DXVRUGDG HQ HOFDVR GH DOXQD GXGD X
REVHUDAPQ GHIYDED GH VX WDEDR
SIRIHVRQDO

8QD YH KDEQGRWH UAVSHEGR HORWGHQ R
VHRXHQAD HEEGAGD HQ HWM DUFX® \
DQDODGR SRU SDUM GH @ DXVWRUGDG O
GRPXP HQEAPQ SURSRUARQDGD LD VX MIAR
HD QR HV VXILEHQM HE IQFRP SBMD\ QR HV
O IGUQHD SDUD FRQRAHU @ VIWDAQ | IMADOGHO
FROWEX\ HOM SRGE \ \R® HQRQAHV HQ H\VH
PRPHOR HWFRU GLHAEPHOM WXV
IDFXOEGHY GH FRP SUIREDANQ GILHREP HOM
FRQ HO FROMEX\HQOM TXH KD MGR
GREP IQDGR  SUMMDP HQM SRU SDUM  GHO
FROEGRU SYEGR IQFMR TXH SUHVHQN HO
GREP HQIMDO




(VP SRUBQM - DDUHQ HM SXQR TXH QR
VH \ROMAE SUHYIDP HQM IQIRWP DApQ DO
GREP IQDGRU QL WH WHIXILE @ VHREXHQAD
GHVALD DOMIRP HOM HQ BV MIXIHOMY
FDVRV

D (Q HOGREP HQ H MB DEWMQAPQ GH
RSIQUQ RSIQNQ QHIDAYD R VDOHGEDGHV TXH

WIQIDQ [P STDARGQHV I MDBNV

E (Q HOMW GH TXH WH GHWMP IQHQ
GLHHQADV GH [P SXHWRV D SDIDU\ «\WRV QR
WVH HOMUHQ GH FRQRWP 1GDG FRQ ® GVSXHWR
HQ HOSHQ/@WP R SEUDIR GHODUWFX®  $ CGH
HW &uUGEIR

F (GAREP HQ QR VXU HHARV I MFDBNV

G (O FRQEGRU SYEGR TXH IRPX® HO
GREP HQ QR HVW DXVRUIDGR R VX WHIMAR

HVWY VIXVSHOGIGR R FDQFHDGR

H (O FRQEGRU SYEGR TXH IRWPX® HO
GREP HQ GHVRFXSH HOBFDOGRQGH WQID VX
GRP MR IIMDO MQ SUIHHQEU HODWWR GH
FOPERR GH GRP IH@R HQ ® WP IQRV GHO
5HIOP HQR GHHWM &uGIR

| (OREMMR GH ®V DRRV GH FRP SUREDALQ

YHUH VREWH FROWEXARQHV R
DSWRYHRKDP IHQRY HQ P DMUD GH FRP HIAR
HWURU IQFO0\ HQGR ®V DSWRYHKDP HQRV
GHIYDGRV GH @ DXRUIDALQ R FROAHMUQ
RWRUDGD SDID @ SUHEAPQ GH VHMARY GH
PDQOHR DPDFHOM \ FPXO\MRAD  GH
PHFDFDV G4 FRPHAR  HWURU
FOMUFDAPQ DIDQFHDUD FXP ST HOR  GH
LHIXOARQHY R IMMEFARGQHY QR DLIDQRHDUDY
© GUDOIP SRUBAPQ HWEQHD \ WQHQAD GH

P HUFDQFDV GH SURFHGHQAD H WDQWWD HQ
WULRUR QDARQDO\ P XV HQ P DWUD GH

FRP HAR H \WMURU




J (OREMMR GH ® DRRV GH FRP SUREDApQ
HD VREWH ®V HHARY GH ©® GHMQFRSRWDARQ
GH WRAHGDGY R PXDQGR @ VRAHGDG
LW UDGRUD GHW GH GHMUP IQDUVX UHVXGIGR

|MFDAQWI DGR

K 7UDEQGRVH GH @ IHYIMPQ GH & FRQAHS\RV
PRALFDGRV SRU HO FRQMEX\HOM TXH
RWIH ® SUMHQEANQ GH GHFOWARQHV
FRP SGP HQEUDV SRAMURUHYV D O HP IMpQ GH
GEREP HQ GHOHWHER DOTXH FRUHVSRQGDQ

OV P RGUIEDARQHV

L 6H KD\ D GHBGR MQ HHPRY DOFRQMEX\ HOM
REM\R GH @ UHYIMpQ HOPHUMIFDGR GH VHTR

GUIMIO SDID HP M FRP SUREDQWMV  |IVADBNV
GLIMIBN SRUIQMOHW

M7WIDEQGRWH GH OV IHYIMRCQHV HBRPWLQIEDV D
TXHWHWHIHHOIWDAHUQ", GHIDUWWFX® GHO

SUHVHOM &uGLIR

N &XDQGER KPEIHQGR HAWHGR @ RSHUQ D TXH
WH HIHH HODWWRX®  $ GH HWM &uGEJIR HO
GREP HQ GH &V HWEGRV LQDOAHWRY VH KD\ D

SUHVHQWEGR HQIRWP DH WP SRIEQHD

O 3RU D& RSHIPHUQ QR SURSRUIHRQDU @
IQRWP DApQ D TXH \H IHIHH HODUWFEX®  $

GH HVM &UGIR R SURSRUARQDUD IQFRP SGMD
FRQ HURHV IQFROMMQADY R HQ IRWP D
GMA® D ® i DDGR HQ OV GVSRVHARQHV
| VDBV

P 7WIDEQGRH GH BV FROMEX\ HOMV D TXH
WHWHHHHDWWEX®  $ GHHWM&UGIR

/ ©OP D @ DMQANQ @ DAHNQ GIOIQAVR P D
SDUN GH AWM HAUARHAR \D TXH @ DXWRUGDG

IMDOQR GHEHE UHD@ DU SUP HDP HOM @
LHYMpQ FRQ ®V FRQWEX\ HOMV GIREP IQDGRV
VIQ Vi DDUM\VH WDV GH ®V REQIDGRV FRP R
® KDED \H DDGR HQ @ SWRSID H SRVMHALQ GH
P RWRV SUAVHQWGED HQ VHSWHP ELH SDVDGR R
VR® DSTD SDWD ®V TXH RSWEIQ SRUHWRHUD
RSALQ GH GREPIQDU WV  HWIGRV
IIQDQAHRY MLEIHQ HV AHIR TXH @ DXVRUGDG
|IMFDCEXVAD VHUP £V H SHEWD HQ @ DSTDANQ
GH ®V SWRFHGP HQRV GH IMDODANQ ®
AHUR HV TXH GHD HQ IQWHIXUGDG MUGED D
® FROMEX\HOMV TXH GEREP IQDQ VXV
HWEGRV IIQDQAHRY \ D TXH QR RRUD YDRU
DOXQR DOWDEDR UHD@) DGR SRU SDUM GH BV
GREP IQDGRUIHV

-
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(Q RADVRQHV HV GLHO HQMQGHU AHURV
GVSRVARQHV TXH WFQFDP HQM \VH P DQHZQ
GH PDQHD GIHHQM SRU SDUM GH ©
QRWP DVIGDG FRQEE®I \ @OV GVSRVHARQHV
IMDBNV 7DOHV HOFD\R GH ®V $QWASRV GH

QMY

1 XHVWAWD QRUP DIIGDG FRQEE®I OV 1 RWP DV
GH "QRWP DApQ ) IQDQAHD 17 GHIQHQ CGH
XQD P DQH.D EDMIQM FOWD HOFRQAHS\R GH
"QYUHR /D 17 $ HQ VWX SEUDR
HAEEGFH & I XIHOM

8 Q IQIUHVR HV HOQRHP HQR GH ®V DRRYRV R
HOGHAUHP HQR GH ®V SDMYRV GH XQD HOWEDG
GXIDQM XQ SHURGR FRQEE®I FRQ XQ
IP SDAR IDYRIDEGI HQ @ XWIEDG R S«UWEGD
QHWD R HQ VX FDWVR HQ HOFDP EIR QHVR HQ HO
SDWMP RQR FROQEE® \  FRQOWHREXHOMP HOM
HQ HOFDSIMBOJDQDGR R SDWP RQIR FRQWE®
UHVSHRRYDP HQWM

&RP R \H SXHGH REVHUDU SIERWDP HOM ®
TXH HABEGFH HQ HVSC* ROHV \RGR DTXHMR
TXH W SHHRED \ TXH PRAITXH HO
SDWP RQR

&RP R WRCR P XQGR VOEHP RV O XWIEDG QHW
GAWLP 1QDGD HQ HO( WEIGR GH SHVXGRCGRV HV
XQ YDRUTXH YD D GDU DO&DSIMWOSROWE® HQ

( OUHFRQRAP HQR GH XQ IQIUAWVR GHEH
KDFHWH V® FXDQGR HO P RYIP HQR GH
DRRYRV \  SDVMYRV [P SDRWM | DYRUIDEGP HQW DO
FOSIMZOJDQDGR R SDWIP RQR FRQWE®! GH @
HAMGEDG D WDY«V GH @ XWIEDG R S«UWEGED
QB R HQ WX FDVR GHOFDP EIR QHR HQ HO

SDWP RQR FRQWE®! UIHVSHARYDP HOM

3RU® VIQR QR GHEHQ UHFRQRFHUH
FRPR IQIAWR @V IQFUHP HQRV GH DPRRY
GHUYDGRV GH
D ©GMWP IQXARQ GHRARY DPRYRY
E HIDXP HQR GHSDMYRVR
F HODXP HQR GHOFDSMIOFRQEE®!I FRP R

FROHXHOAD GH PRYPHQRV  GH
SWRSIHVBURY GH @ HQWEDG

$VP WP R QR GHEHQ LHFRQRAHUH FRP R
QIR ®& GHFHPHQRV GH SDWRV
GHUIYDGRVGH

D @GP IQXANQ GH DPRYRV
E HDXP HQR GHRWRV SDWYRVR
F HODXP HQR GHOFDSMIOFRQEE®! FRP R

FROHXHQAD GH  PRYPIHQRV  GH
SURSIHVURY GH @ HQWEDG

$GP £V
(QFWR GH TXH XQD SDM R @ \RWRXTEDG
GH XD FROADSWIHWEHPQ SDRRGD WH UHHED

GH P DQH.D DQWASDGD D @ GHYHQIDARQ GHO
QAR HDAR GIFKR DOWASR GHEH

UHRQRAHIH FRP R SDMYR MHP SWIH TXH W

HO(WEIGR GH GMMDAWQ ) IQDQAHD \ DK HY XP SO FDEDE HOMFRQ @ GHIQIRHQ GH «\iM
GROGH LHD® HOM \H LHGID HOP SDRR HO Ho VB0 HV HOFDWR  GHO LHFRQRAP HOR FRP R

SDWP RQR GH ® HOWEDG R GH @ HP SUD
$KRDD EHQ YDPRV ® TXH MIXH
HWEEGAHGR @ 1) $  FRP SOP HQEQGR
HWE GVSRMEQ

SDVYR GH XQ DQOWASR GH FOHOWMV




$V OV FRVDV VBV LHIOV & TXH P HOARQDQ
HV TXH QR HV ® P WP R XQ "QILVR D XQD
(OAMDGD  (Q WWPIQRV JHHDBN HV
1P SRUBQOWM IGHQMEDU SHUHREP HOM ELHQ ®
TXH WH GHEH FROUGHDU IQIUAVR  SHR
SRQIDP RVXQHWP S®

Efectivo

11'160,000.00

Ventas 10°000,000.00]

IVA Trasladado 1"160,000.00

Registro de la Venta realizada

(Q HW DMHOR FRQEE® \H REVHID HO
UHRQRAP HOR GH XQ "QIUAWR UHDOQ DGR
VHQGR LHBMGR HO'QILMWVR HQ @ FXHOW GH
9HQWV ( GFDUIR D ( IHARYR HV XQD ( QADGD ( Q
FROAHR ® TXH \H YD D IHBMUHQ HO WEIGR
GH 5HVXGEGRV VRQ OV 9HQAV\ QR BV $PRIRV
FRP R HVHO IHPRIR

$KRWD EIHQ ® TXH HWEGFH HOSEUDIR ~ GH
®1”) PHQARQDGD YHEP RV HQ HOWIXIHQM
HWP S®

Efectivo

10°000,000.00

10°000,000.00

| Anticipo de Clientes

Registro de un anticipo recibido

&RP R ® SRGHP RV YHU HQ HM FD\R HVEP RV
DOM XQD (QADGD SWIRYHQHOM GH XQ
DXP HQR HQ HOBDVYR $QWASR GH &MHIMV \
QR GH XQ "QILHVR < DTX VH SUAMVHOD P XFKR
O RAXMuQ H IOMSIHEHRORV HOFRQAMDGEDV
IQFOVR HOAH FRBUDV \D TXH @ DXVRUGDG
IVMDO MQ H IMAY IXQGDP HOR / (* $/ DOXQR
TXHH FRQMGHDU FRPR XQ "QILHWR
$FXP XOE®! SDID HHARY GHOP SXHWR 6REWH
O 5HQM HM WBR GH ( QADGDV 3HIR YHDP RV
DKRWD TXH QRV GIFHQ @V DXVRUGDGHV | MDBN

( GBHUHAR GH $GP IOMADANQ 7UEXVBUD 6$7
DGHP £V GH P YAIBS®N GRFXP HQRV TXH HP WM
D PDOHD GH DFOWDARQHY TXH @V TXHH
@NDUP £V D@ GHXQD GA [P SHDAD HP W @
IDPRD *XD GH @QDGR FX\D ¥@PD
SXE@DAPQ IXHHO  GH GHHP EWH GH

IOFO0 H HQ VX W[ VR HODS«QEFH TXH D @
GMD HBEGFH

6RB HABU-P RV DQM HOFDVR GH XQD RSHDAQ

HD QUQEH H MM HOSDIR GHXQ DQMASR FXDQER
\HU-DTEHXQ SDUR HQ XQD RSHDARQ HY GUQCH

D 1R VHFRGRAHR QR VHKD GHMP IQDGR HO
ELHQ R VHYER TXH \H YD D DGTXIWUR HOSUHAR
G{P PR

E 1RVHFRQRAHR QR VHKD GHMP ICDGR QLHD
ELHQ R VHYAR TXH \H YD D DGTXIUUQLHOSUHAR
G{P PR

$V OV FRVDV \VH SXHGH REVHUYDU FOLDP HOM
TXH HWM GRFXP HOR W DD GH P DOHD
REG HOM FRUHAD \  DSHIDGD D
QRUP DIIGDG FRQEE®! 1) \ D QRWP DMIGDG
MUGED &uGIR &MO ® TXH HV XQ DQWASR
P VP R TXH QR UHSUAVHQ® SRUQDGD HOHUXQ
"QUHWR \ SRU® \EQR QR HVEUDP RV DOWM
XQD P RGLFDARQ DOSDAMP RQR  %4HQ SRU HO
6$7 DOGHIQU HOFRQAHS\R DQMASR HQ XQD
VP S® JXD GH ®QDGR  IOMKPRR 3HR @
DXVRUGDG QR GHVHD TXHGDUFRQRWP H\ HD
PMPD HPM \ SXEGD ©® S5HRIALQ
0 MVAHBQHD) IMFDOTXH SDUD VM D R IXH
SXE@DED HQHO IDUR 2 IIHDAEH @) HGHWDARQ
HO GHGHHP EWHGH $KWHIQFO\H @
HO TXH GD DOWDWM FRQ \RGR ®
DTX FRP HQEGR YHDP RV


















































































